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THE MONEY MARKET. 

TueEre has been a further hardening of the discount rates 
this week, and there is now no doubt that until the end of | 
the year the market rate will keep pretty close up to | 
that of the Bank. The only question is as to how it | 
is likely to move after that. Many have the impression | 
that the new year will bring with it greater ease, and in | 
support of this opinion there is a good deal to be said. At | 
the beginning of January, the distribution of the Consols | 
dividends will add to the outside supplies of money, | 
and banks, who, in accordance with a practice that 
would be much more honoured in the breach than in the | 
observance, begin to seek now to accumulate money that 
their balance-sheets may show strong reserves, will again | 
be lending freely. These are influences which will tend to | 
depress rates, and they may be expected to do so all the | 
more, because trade is very quiet, and speculation, although | 
it has recently been giving some indications of revival, is 
still very languid. 

There is, however, another side tothe question. That the 
immediate effect of the release of the dividend money may | 
be to send down rates is likely enough, but that the drop | 
will be more than temporary may w ell be doubted. It is 
to be remembered that the last quarter of the financial year | 
is the one in which the largest amount of money is gathered | 
in by the Treasury. If we compare the amount of the | 
public deposits as they stood in the third week of January | | 
after the dividend disbursements had,veen made, and at | 
the end of March, in this and the two previous years, we | 
shall see how large are the amounts that are thus swept | 
into the Bank on ‘Government account. The figures are :— | 


Amount of Fretic Deposits. 











1883. | iss. | 




















1881. 
a thaebeit: iio. £ ae ak eee 
Third week in January ~~~ | s9'645'996 | 10,074-308 | 10,791;721 
Increase .......--++e+e0+0100 ah 7,234, 395 2 | 6,131,970 | 6,128,010 





The collection at the beginning of this year was excep- 
tionally large, but that was because we had a high income 
tax, and one, moreover, which, owing to the way in which 
it was levied, pressed most heavily upon the last three 
months of the financial year. But although the amount to 
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1462 | 
be githered in next quarter will be less than in the corre- 
sponding period of the year, it will be large nevertheless, 
The addition made tothe market supplies at the beginning of 
the year is thus likely to be speedily worked off, and that being 
so, it seems more likely that the Bank will maintain its 
control over the outside rates than that these will fall away. 
There is, of course, the possibility that the Bank, 
strengthened by the influx of Government money, may 
reduce its rate, but while affairs in the far East and in 
Egypt remain unsettled, the directors wili probably be slow 
to make any change. 

It will be seen from the following statement that the 
foreign exchanges, influenced by the higher value of money 
here, have moved slightly in our favour. 

Bank Rate and Market Rare. 





_ 














| A Fort- | Three A Montb 
Yesterday. | Last Week. | night Ago. Weeks Ago Ago. 
| oe. eo. ae ee 
Bank rate...... 3 3 | 3 3 | 3 
Market rate...| 2} 23 | 2h 2 2h 


Lonpon Market Rate Compared with ForEIGN MARKET RATES 
(+ above: — below.) 


Three A Month 


= + | AFort- | 
Yesterday. Last Week. night Ago. | Weeks Ago. | Ago. 
| 
ee at tae ee eae ee 
h % he fe b 
With Paris ......... | + 2} | — 3 — # - i  — L 
~~ eo } — 3 | — 4 - 1 } — ] } oe oe 
» Amsterdam}; — 4 | — 3 — i} — ij pe i} 
» New York 
____callmoney! + 3 | even, | —_ o. rotate VN. OF: came: RE. 
Rates of EXcHanGeE. 
| ' j | 
F ci AFort- | Three A Month 
Yesterday. Last Weck. night Ago. | Weeks Ago. | Ago. 











Per Mille. Per Mille. "Per Mille. | Per Mille. | Per Mille. 





ee }agst.us {1 agst.us | 1 agst.us | 1} agst. us 3 agst. us 
| ee 24 agst.us | 2} agst us 3h agst. us| 5 agst. us 4) agst. us 
rr 1 forus | par. | 1 agst. us/ 1 ayst.us | 1 agrt. us 
New York ......... 6 agst.us | 6 agst.us i 44 ayst.us | 4 agst. us | 5 aygst. us 
MR PARNELL’S POSITION. 


Mr Paryewt on Tuesday reached what will probably be | 


found by his biographer to have been the zenith of his 
career. A landlord, a Protestant, and a Saxon, he was 
presented by the Catholic and Celtic tenantry of Ireland 
with a purse containing 38,000/, a sum which, considering 
that the tenantry of Ireland are, in his judgment, 
impoverished, and the labourers of Ireland “ physically 
worse off than African negroes,” is large, both for them to 
give, and for him to accept. He has accepted it, however, 
and as he was received at the meeting as the first man in 
Ireland, and boasted that he should henceforward control 
seven-tenths of the representation of the country, it is 
worth while to take stock of his position. It is not, we 
think, quite so good a one as it looks to the unthinking. 
Mr Parnell’s speech at Dublin on Tuesday, in response to 
his entertainevs, betrayed, indeed, a certain conscious- 
ness of weakness, a want of distinct object to which he 
could direct his hearers in the future. He said nothing 
whatever of the agrarian question, and very little of Home 
Rule, confining himself to abuse of Earl Spencer and Mr 
Trevelyan, in a style which suggested the old saying, that 
when you have no case and no witnesses, you should abuse 
plaintiff’s attorney. He did, indeed, condemn the Crimes 
Act, and threaten that if it were ever renewed, he would 
bring in the Tories—who would renew it to a certainty; 
but there was a hesitation in his attitude which marked a 
man who, for the time, had arrived at the end of his 
resources. He had no definite offer to make to any class, 
except the very vague one of acertain power in Parliament, 
which he may ultimately possess, but which he evidently 
does not know how he shall use. He will turn out, he 
hints, Government after Government; but that is of no use, 
for his followers hold one Government to be exactly as bad as 
a and are looking not for a change of Government, 

ras a positive advantages to themselves, either in im- 
proved position, or in the nearer approach of that self- 


government which, as they think. wi 
of their country at their gual will place the resources 
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This is the defect of Mr Parnel]’s Ositi 
tained his eminence, it must. be temdaavenel 
ing political, but economic gain to his fol] 
now ho more economic gain to offer, 
would secure for the tenant-farmers ‘that is, f 
majority of the electors in Ireland—more sae or the 
rents; and as they were"much over-rent ad 
sudden eviction im a country offering 7 
tions, his offer was preedily aecepted. 
agitation, and the terrorism which his followers ware.’ 
to organise, which paralysed the classes on hac ie able | 
Government relied, partly to the secret syyyp, he etiah 
northern farmers, who, though detesting My recat : py 
the security he promised, and partly ton ieee ae , 
tion among English Liberals, this promise ene - | 

. mn = a large 
extent fulfilled. The tenantry of Ireland obtained under the 
Land Act a reduction of rent of about one-fourth a = 
like all reductions of cash payments among a poor on 
was keenly enjoyed--and security, amounting yery ae 
to perpetuity of tenure. The perpetuity is. secured a 
roundabout way, «nd is impaired by a serious liability . 
litigation ; but still the circumstances of the country, one of 
which isthe popularity of murderers, being considered, it 
was secured in a degree which all tenants understood. They 
consequently began to settle down, and to seek to enjoy 
their gains, and with their settlement Mr Parnell i 
something of his hold. He cannot offer more to the i 
class, for they do not think he could secure it. They do 
not particularly care for peasant proprietorship, which, as 
they see, involves large immediate outlays, and they are not 
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red, not by offer. 
owers, and he 
He promised that 
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» and liable to | 
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Owing partly to his | 
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desirous of a permanent and dangerous agitation for | 


confiscations, which might end in the destruction of all the 
securities they have gained. Pure confiscation is, as they 


perceive, hopeless, unless England is defeated, and a com- | 


promise would involve heavy payments for a term cf years, 
exacted by the whole force of the State, and therefore, 
though possibly beneficial to their heirs, not advantageous 
to themselves. The farmers, therefore, are not to be as 
fully relied on as before, and although they will vote for 
Mr Parnell, they will not follow him again to the verge of 
insurrection. On the other hand, though he could excite 
the labourers, and, possibly, as they have nothing to lose, 
lead them further than the farmers, he has hardly anything 
to offer them. ; 
they do not outnumber the farmers, and for every gift made 
to a labourer a farmer’s vote would be lost. ‘The labourers 


They have no votes yet, and if they had, | 


want land like other Irishmen, and better houses, and as 
the landlords only own a quit rent, they can only get land | 


and better houses out of the farmers, who will not give 
them, or anybody else, one penny that they can help. 


Mr Parnell, therefore, is in the position of a benefactor | 


without means, unless he resorts to a course of action which 
ultimately will exasperate his difficulties. He can, no doubt, 
by an adroit and determined use of his Parliamentary 
power, extort from the British Treasury certain grants. 
The Government raises money easily ; there is no sharp ery 
for economy, and it is usually true, and always arguable, 
that Ireland needs more than England the aid of national 
capital. It will, therefore, not be impossible, should Mr 
Parnell hold the balance of power in the House of Commons, 
for him to make support conditional upon the grant of sub- 
ventions to education in the shape of better pay 
to teachers—such as Sir Gavan Duffy has already 
demanded—to fisheries, to harbours, to public works of a 
large kind, like the drainage of the country by a canal across 
it, amounting in the aggregate to very considerable — 
This policy has been pursued before, and is so ap 
approved and enjeyed by Irish electors, who know re “ 
will share the money even if nothing 15 accomplishec —% | 
it, that all members of all parties in Ireland | 
coalesce in its support. Why should they not! . a 
finds the money, Ireland receives it, and as it 1s alway os i. 
over in the nominal form of a loan at interest, no & Se | 
is required, or is felt, for the donation. — . a Mts 
highly popular, but then it is inconsistent with 7 ad | 
grand offer of independence for Ireland, the otter ne? 

in the omission of the Queen’s name at bane a sn | 
furious speeches about the “ hatred” felt for Engian n all | 
the promise that the Irish shall in no long time ar tere | 
respects a nation, An independent Ireland co | 


urse, | 
none of these grants. The peasantry would, of ¢0 | 
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in Ireland has in that country received | anticipited:—*“ Tae estimated deficit of reven: reread. | 
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movement 
serious support. 
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they would, being a brave people, have long since | the payment of the sums awarded by the Iat-rnational 
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Mr Parnell, however, has oaly this nationalism to | Indemnity Commission.” 
offe , hi ee 
ol slides out of his exceptional position as - | esti 2d expeadi first, say, 1,0 : 
people, be om ” oe P ‘P s _ 1 as the bene estim ited expe aditure first, say, 1,000,000/ for the Soudan 
factor of a race, into that of the mere politician, who will | expedition, which should surely be sufficient to cover the 
coastantly be opposed, and very frequently outbid, by men | outlay till tho close of the present year; next,a farther sum 
less well acyuainted with the limits of possibility than | of 550,090/ as the cost to Egypt of the British Army of 
4 ; > ‘ Lada - 2 
himself. ; Oczupition in the twelve months now ending: and lastly 
It is quite possible, therefore, that Mr Purnell has | 280,000/ f Jiira Sani ins defici he 
t is quite possible, », that Mr Parnell has} 230,000/ for the Diira Sanieh and Domains deficits. The 
y : os ad a o ae ae ‘ .: F = 
rerched the zenith of his authority, and may henceforth | original estimate will then be altered as follows :— 


bagin to decline. He isa very able man in his way, abler LE 
prob ibly than Englishmen think, for they are not acecus- Badget expenditare.............c0co.cecce.sese.ees 4,239,409 
tomed to his type, which is common enough upon the Con- aa expedition 0... eee eeeeses vreseeeces 1,099,099 
| tinent, bat his ability will not of itself give hi . Army of Occupation .....0.......06 ceeeeeceeceeees 550,000 
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/comparatively failures. Perhaps in all Ireland there 
}is no man who, either in his powers or his 
weiknesses, in his speech or in his bearing, in the character 
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There isa gulf between him and Englishmen—who always 

denan 1 humanity in their leaders—-which nothing will ever 6,099,400 
bridge; while his hold over Irishmen, though singularly Estimated revenue ............ eibsondonukaeneeiiess 4,416,900 
strong, is purtly due to aczident. He has not been zealous'y oi " 
obeyel, evea by Home Rulers, unless their seats dependet roe 
upon his favour, or they were his direct nominees; he his 
no relation to the priesthood like O’Uonnell, and he 
has none of that charm of intense nationality which 
his so often bound nations even to leaders who were 





1,652,500 


Appirently, then, if tho statement in the telegram is 
correct, the revenue must have fallen short of the estimate 
by about 1,120,090/, or more than 25 per cent. Not only 
so. There is no reason at present to suppose that there 
will be another choler: epidemic next year, and if the eol- 
lection of the taxes has been hindered this year, there should 
be a large balance to collect next. Yet, notwithstanding 


of his intellect, or in the instincts of his heart, is so little this, we are told that the deficit next yearis to be a million 


Irish as Mr Parnell. He rules because his followers, with 
the quick instinct of a melancholy people, have discerned 
thit his faults and eipreities exactly supplement theirs, 
that he supplies precisely what they lack; but the condition 
of ruling in that way is that leader and led shall have 
common objects. Irishmen and Mr Parnell are ceasing to 
have them, for the ground is clearing, until he at heart can 


expenditure is to amount to something like 8,000,000/. 
Such a state of affiirs is, we think, so improbable, that it 


the statements in the telegram as correct. This much, how- 
ever, is evident. The revenues of the Egyptian Govern- 


necessary steps for the military protection of the country. 
Without money an army cannot be equipped and maintained, 
and there is no money in the Treasury. What, then, is the 
Government to do? Is it todeny its subjects protection, and 
to expose itself to the risk of extinction, in order that the 
claims of the bondholders may be punctually met; or is it 
EGYPT. to act upon the well-recognised principle, that the necessary 

expenses of the Administration must constitute the first 
charge upon the revenues of the country! When such is 
the choice, it is almost impossible to believe that there can 
be any hesitation. If the Law of Liquidation deprives the 
Government of the resources needed for the safeguarding of 
th> Law of L’quidation must be set aside. And 


praised and defended, but not exactly to be sought. 








on ™ Ezyptian Bulget for the current year would 
se with a deticit was inevitable. It was framed, indeed, 


assigned res » Se ee . 
gaed resources, the estimates being as follows: — 





Asi Wits. Mead the country, F 
F pee nt ee it is obviously to the interests of the bondholders themselves 
Rov fr. fe. that it should be thus dealt with. For what respect do they 
maa een 4,387,700 ...... 4,416,990 think the Mahdi would pay to their claims if by any chance 
“<penditure ............ 4,167, 168: :....... 4,269,409 he gained a footing in Egyptian territory ’ 
206,690 ...... 147,500 oo 
So fi . as 
0 far, however, as the non-assigned revenues are con- LORD LORNE ON THE CO LONIES. 


the surplus was obviously illusory. It was arrived 
whi omitting from the expenditure about ££180,000, 
"1 It was caleulated would have to be prid to make good 


Iw his able address to the Colonial Institute on Tuesday 
last, the Marquis of Lorne called attention, in an interest- 
ggestive way, to several aspects of the most 
nd yet the most momentous and difficult, of the 
ch the coming generation of English statesmen 
The future relation of the colonies to 
the mother country is a matter to which, if we may judge 
by their published utterances, few of our leading politicians 


have given more than a passing thought. Particular issues 
such, for instance, as were raised by the 
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| 
| Jamaica insurrection and the Zulu War, have been eagerly 
debated, and have even supplied the catch-words, and helped 
to turn the balance, in many of our keenest party conflicts. 
But of anything like a maturely thought out scheme of 
Imperial organisation we seem to see on the one side or the 
other hardly a trace. The great value of the Marquis of 
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to arrange, as the Australian agents} 


| Lorne’s address appears to us to lie net SO much in its 
| positive proposals, as in the emphasis with which, after five 
years’ experience of Canada, he insists on _ urgency of 
questions to which the English political world is habitually 
and inveterately indifferent, and in the sympathetic spinit 
which enabled him to transport both himself and his 
hearers to the colonial point of view. Many econo- 
mists will no doubt be rather scandalised at the 
leniency with which Lord Lorne reviews the Protec- 
tionist heresies which dominate the fiscal policy not 
only of Canada, but of other of our colonies as 
well. But we shall never realise the conditions under 
which alone a fruitful union between the mother-country 
and its dependencies can be preserved, unless we bring our- 
selves to understand the intellectual conceptions, and the 
social and moral forces, which in almost all young countries 
have hindered their adoption of Free-trade. Lord 
Lorne is doubtless right in insisting that the adherence 
of Canada and Australia to Protection is not the result 
merely of economic ignorance, or of the supremacy of 
compact and well-organised interests. The ambition to 
be self-sufficient, the desire for a visibly separate and 
independent life, the impatience of a monotonous uni- 
formity of occupations and habits, the pride in a rapid 
reproduction of the varieties incident to a more complex 
stage of civilisation—all these things co-operate powerfully 
in an undeveloped, but pushing and energetic community 
to stimulate the creation of artificial industries. However 
much we may regret the waste of energy which these feel- 
ings and aspirations entail, it is well that we should not lose 
sight of the deeper sources from which the Protective 
system in our colonies draws its disappointing vitality. We 
shall thus be preserved from misinterpreting the real 
meaning and objects of a policy which incidentally inflicts 
great injury upon our trade. And we shall at the same 
time be put on our guard against the plausible, but falla- 
cious schemes which seek to preserve and vivify our Imperial 
system by including the whole of it within the bounds of 
a single Customs’ Union. 

The Marquis of Lorne has the insight to see the futility 
not only of these, but of that other more ambitious proposal, 
which contemplates the representation of the colonies in the 
Imperial Legislature. “The confederation of the Empire,” 
he says, “which has been spoken of as possible in the future, 
must be expressed by no central and unwieldy Parliament, 
representing lands separated from each other by the width 
of the world. No country like Canada would allow the out- 
voting of her representatives which would take place in a 
Parliament in London.” This criticism hits the truth of 
the matter, and only needs to be completed by the obvious 
remark that Englishmen would never submit to have their 
own policy overborne, or their party conflicts decided, by 
Canadian and Australian votes. There is no doubt more 
to be said for the plan which Lord Lorne appears to favour 
of a Central Council, whose members would be always 
resident in Londen, and in which the chief colonies would 
be represented by their agents. Even, however, in this 
modified form, there would be great difficulty in assigning 
to the central body any definite functions. The number of 
questions in which Canada and Australia, for instance, are 
likely to be jointly interested is almost infinitesimal, and may 
practically be reduced to the single contingency of a war, 
in which the whole British Empire would be exposed to 
hostile attack. Even in such an event, the risks of our 
various dependencies would be so unequally distributed, 
according to the nature of the casus belli, and the 
geographical situation of the scene of hostilities, that 
there would be little opportunity for common action, and 
probably not much to be gained by common deliberation. 
{tis hardly necessary to argue that the prerogative of 
declaring war and making peace, which the Executive has 
never abandoned in favourof Parliament, is not likely to be 

transferred to the suggested Imperial Council. What is 
— wanted, as 1t appears to us, is not a body of this kind, 
wth a pretentious name and ill-defined powers, but a 















concerted action. Lord Lorne js i aoe “one, fo 
should be one of the duties of the Pactes fae it |} 
its representatives abroad to negotiate, in beadiamdies and | 
the Agents, commercial treaties for the colonies. yee — | 
already accorded this favour. Whena commerci ] i SH 
about to be made between Great Britain and aoe : | 
country, Canada is asked if she desires to be aa 
included. She is also consulted as to whether oa 
to make any special treaty on her own behalf» > | 
notwithstanding the divergence between the ‘aaa | 
principles of the two countries, the Canadian Oonenis 

sioner is able to enlist the aid of the Siolintonie | 
and consular services of Great Britain. There a 
think, no serious objection to an arrangement of this kind 
anomalous as it may at first sight appear. We may hone 

that in time, as our colonies fil] up, and as they are pan 
brought to realise the futility of artificial contrivances for | 
anticipating or diverting the natural course of industrial || 
development, they will abandon the follies of Protection. |} 
and unite with us in a common fiscal policy. But until | 
this consummation is attained, the logical inconsistency of | 
which we are guilty in assisting our colonies to make | 
retaliatory treaties is more than atoned for, if we are thns 

able to give them and the world an unmistakable proof of | 
the substantial unity which underlies our loosely - knit 
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Imperial system. 





COMMERCIAL RELATIONS WITH SPAIN, 


SuBJOINED is the text of the Protocol signed on the Ist 

instant by Sir Robert Morier and Seftor Ruiz Gomez, the | 
substance of which we published last week. As regards the 
terms of the arrangement with Spain, there is little to add | 
to our former observations. Her Majesty’s Government 
engage definitely to ask Paxliament to raise the Is duty | 
from 26 to 30 degs. This measure, as was shown last week, 
will involve a loss to the revenue, according to the last 
return of wine imported into the United Kingdom, of about 
50,0002 a-year, of which amount Spanish trace will benefit 
to the amount of 42,0007. Jt is likely, however, that the 
benefit to Spain will be more considerable, because there is 
good reason to think that a large portion of wine now 
entered at 31 degs can be brought under 30 degs. While | 
the duty above 26 degs is uniform, it matters little whether |) 
wine is of a strength of 30 or 31 degrees; but with the | 
limit at 30 degs the case will be altered. Asa provisional 

arrangement, the limit of 30 degs will satisfy the legitimate 

requirements of Spanish trade. Seior J amar, in his | 
Review of the Treaty Negotiations of 1852,* shows con: | 
clusively that the great bulk of Spanish “common wines | 
would pass under the shilling duty, if the lower limit were | 
raised from 26 to 30 degs, Sykes,” p. 56. Theretore, as a 
intimated last week, Spanish interests will be so well 
served under the Protocol, that even Catalan protectionists 
are not likely to be able to defeat the provisional arrange- 
ment between the two Governments. On our sive, there : 
the advantage of putting an end to the differential trea 
ment of British trade, which is highly detrimental to wr 
merce with the Peninsula, and exerts, moreover, a Ble 
dicial influence on our political relations. It yee” | 
through the greater part of the Spanish pas se 

Export duties affect the trade in minerals to the fone, 
other localities, the rate being about 8s per ton = ; a. 
while the augmentation of import duties checks a fol | 
sumption of British produce and gal heart 
lowing examples in illustration may be oe yer rain, | 
which seem to be of chief importance in trade ) | 
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giving the duty per cwt in the approximate English 


| and 
equivalent : Most-favoured 
General Nation 
ae Tariff. 
sale = 8-4 Esa 
Pig  suss0n wie eagle 6 1 9 eh 0 09 
NE etieR uh edaegee, Oa ene? asesueeee 5 
ee cease RM icvices 0 110 
Be cuneninnaid RW Be siicaces 0 3 6 
s1o0ms and billets ......+e+sseees | A TE eee 1. 5 
Tinplates .....-+-:sssssereeeeerer® ee I actaciee _ oe 
Common hollow wares .....++++ Ow vaensien 02 8 
(lass WALES ...ceceeeeeeeeeeeeee eens MRTEee COE wcadenuss 014 1 
Bor wcccniaaieael a 01 $sencien 00 3 
Paner hanging, ornamented .. 4 1 3 ......... 2 
rh ee oe ‘as |... 010 3 
Pete WR acsicizioveseia clea [@24 25 012 8 
Yarns—Cotton, except twisted, 
up to NO. BO ...ccecseeeeees BE Ds ivesiacs. 111 0 
SNS. c. cccrsvaenniapoenbeeet eae ee a > 3} 6 
Eo ocensens. .ovccuraveses BO MY dinensvan 311 0 
| Pie WHO .acedesscecenens Or-# kk 2 5 6 
|  Woollen—Bleached............... Da Osis 370 
1 OA sisiesandaecsnasvmindianagts oe 40 0 
Silk—Pure, twisted .............+5 | Se 715 0 
WII. ikcesssnuiaadeonaiade Oe UN © heres 315 0 
Piece goods——Cotton, plain, up 
to 25 threads per square 
of 6 millimetres............ ee 3 3 0 
DOING icvcsviccbimmacteade Ps ie his 311 0 
WENO 25s esuceazcccaneceehoas ee . escieews 417 8 
eee a Bocconi 5 1 3 
NN, BG cs ocdiniancccsrnasenss ie ee kadencven 411 0 
Quiltings and fringes ............ eA - senannivi 45 6 
Knitted goods ‘aidecbhicaabeiae DtEe OP > acced 5 3 0 
Woollens—All kinds of cloths 16 5 2 .......... 8 14 10 
Do, with cotton warps ... Galles!) "tinct 5 5 8 
OS earn itis AP cccdethnn 22% 
Oiler BINOE 5. 0s eve breeaxen Wee Ate setesacks (i ie 
Do, with cotton warps ... oe 48 2 


_woollens. It is thus apparent that British trade will gain, 
_as well as the Spanish, by the provisional arrangement, 
| or modus vivendi, 

_ So far, however, the agreement between the two Govern- 
| ments provides only for the removal of grievances. The 
| Protocol of December 1, we are glad to observe, distinctly 
shows that the two Governments contemplate further action 
| for the promotion of trade. One of the first requirements 
| for British trade will be the re-establishment of the lower 
duty for our shoddy manufactures, which existed up to the 
revision of the Spanish treaty in connection with the French 
treaty of February 6, 1882. This demand is so reasonable, 
that itean hardly give rise to difficulty. The question of 
cotton duties is more serious, so serious, indeed, that it may 
| possibly lead to the failure of the subsequent negotiations. 
| The statements as to the incidence of the rates of duty in 
‘the Spanish conventional tariff’ are so contradictory, that it 
{| 18 better in the present stage of the negotiations not to 
| Complicate the controversy by entering into details. The 
| discrepancy is no doubt owing to some extent to different 
| modes of calculating values of imports. Here it is probably 
| reckoned on cost of production at the place of manufacture. 
In Spain, apparently, on the values at the port of entry as 
Compared with similar native manufactures. But, however 
‘this may be, there is good season to think that the average 
Tate of duty on piece goods amounts to between 40 and 50 
Per cent. Without entering into details, it is evident that 
readjustment and reduction of duties is here necessary. In 
addition, a revision of Spanish Customs regulations, which 
ive Vexatious, and serve no good purpose, is calledfor. They 
= complicated, require very minute declarations relative to 
be imported, large fees are charged for papers with 
inn oe must be provided, and heavy fines are 
| dese for slight and unintentional errors in carrying out 
lion mga All these matters will require the atten- 
| refo Bae Mixed Commission, with the view to effect 
| om ns Which will benefit the Spanish treasury, by checking 





Smuggling and other forms of dishonesty at the Customs, 2s | 


} well as legitimate trade, 


not h Mixed Commission is toinvestigate these details,and will | ficult to 
| ‘ve an easy taskin thislabour. But unless the Spanish | a railw 
| trafhie. 
'« You must send your goods on the terms 


| shall not be sent at all.” Thus the privileged position in which | 


| iverament 18 prepared to make considerable reductions of 
| tis ac a principal articles of British trade with Spain, 
| sp aces to say at the outset that this country will not 
|S PPorta reduction of the wine duties above 30 degs. with the 
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| The difierences are not quite so great in the case of linens, | 
but for silks they are as considerable as for cottons and | 
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| ae the wishes of Spain. Statements to the same 
one -" sey foregoing might be made in regard to 
| the Italian and Portuguese tariffs, on the point of incidence 
| ee ee ig would be well, therefore, that attention 
| ae eae ae and to the complaints of the Italian 
| and uguese wine districts, in the approaching re: ision 
| of our wine duties. It is the more important on all these 
| different grounds, that care should be taken in the appoint- 
| ments made by Her Majesty’s Government to the Mixed 
| Commission, the English members of which might with 


| advantage examine questions affecting Italy and Portugal 
The members nominated ought to be such 


| 
ES eee 


as well as Spain. 
as possess the necessary experience and qualitications for 
treating with foreign representatives, and enjoy the contid- 
ence of our manufacturers and merchants, ~~ 


ae 
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MERCHANT SHIPPING LEGISLATION, 


| AFURTHER Memorandum on thesubject of merchant shipping | 
| legislation, in which the provisions of the existing mercantile | 
| and maritime law as it affects shipowners are examined and | 
| discussed, has been issued by the Board of Trade. The 
document is a long and able one. Its fault is that it | 
is somewhat too argumentative, and that it seems to be | 
weighted throughout with a bias against theshipowners. That | 
it should be so is, we think, unfortunate. The plan, which 
in this case the Board of Trade is following, of issuing ex- | 
planatory memoranda, is, if it be prudently followed, likely 
| to prove beneficial. It puts the public in possession of the | 
| facts necessary to enable it to form a judgment with regard | 
| to proposed legislation, and it also facilitates legislation, by 
insuring that a subject shall be fully discussed by all in- 
terested in it before Parliament comes to deal with it. But 
much of the benefit which such statements may be made 
to afford depends upon their being absolutely impartial. If 
| they are at all biassed, they mislead the public, whom they 
are intended to inform, and instead of enlisting the co- 
operation of those interested, they are apt to provoke their 
antagonism. 

It is not our intention at present to consider is detail 
the various matters dealt with in this second memorandum. 
There are, however, one or two points to which a brief 
| reference may be made. In summing up its review of the 
| existing law as to the civil liability of the shipowner, the 
Memorandum gives as the two chief defects of present legis- 





lation that under it “1. The carrier by sea has the power 
to bind the shipper by any stipulations to which he can 
obtain his assent, no matter how unreasonable, and even 
going so far as to exempt the carrier from liability for the 
unseaworthiness of the vessel. 2. The mere insertion of 
the exempting clauses in a bill of lading is as a rule suffi- | 
cient to bind a shipper, though in the case of anything very 
unusual and unknown to the shipper it might be necessary, 
in order to bind him, that his express attention should be 
called to it, on his accepting the bill of lading.” 

It is very open to question, however, whether the first of | 
these alleged defects is really a defect at all. Why should | 
not the shipowner be free to make any bargain with his 
customer he chooses, provided it is a bargain made openly 
and with the full knowledge of both parties? It | 
is hinted rather than alleged, that in this respect | 
the shipowner has an advantage over land carriers. | 
But this is just one of the points in which the Memo- 
randum appears to fail in the matter of fairness, 
because, while we find in one paragraph the broad state- 
ment that “land carriers have not the same power to divest | 
themselves of liability that sea carriers have,” we find it | 
admitted a little further on that the Act which professes to | 
bind the land carriers, “ has not much effective operation in |) 
preventing railway companies from practically diminishing i 
their responsibility to an almost indefinite extent.” Even, 
however, if it were the case that the law treats the shipowner | 
differently from the railway company, would it be at all dif- | 
see some reason and justification for the difference? || 
ay company has been given a legal monopoly of i 
In many cases it is in a position to say to a tracer | 

we fix, or they 


the State has placed the Company enables it to dictate terms, 











ance of the bill of lading.” 
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lit is necessary, therefore, that the State should step in 


and i 2 Be 
prevent the monopoly it his created beirg abused. The 


| shipowner, however, has no mcnopoly. He is exposed to 
| free and unrestricted competition, and the State, therefore, 


cannot cliim the same right to revise the contracts he enters 
‘ato with his customers, that it may, and ought, to claim with 
regard to railway contracts. 
“As to the assertion, that “‘the mere insertion of an 
exemption clause in a bill of lading is, as a rule, sufticient 
to bind the shipper,” we must confess toa difficulty in recon- 
ciling this statement with the decision upon which it professes 
to be based. Indeed, the only decision quoted in the Me- 
morandum seems to point to quite the opposite conclusion. 
In an action which raised the question whether the mere 
acceptance by a shipper of a bill of lading bound him by 
all the stipulations contained in it, the late Lord Justice 
‘Tush thus laid down the law: “It does not follow,” he 
said, “that a person who accepts the bill of lading which 
the shipowner hands him necessarily, and without regard to 
circumstances, binds himself to abide by all its stipulations. 
If a shipper of goods is not aware when he ships them, or 
is not informed in the course of the shipment, that the bill 
of lading which will be tendered to him will contain such a 
claim [the claim here referred to was one relieving the ship- 


' owner from liability to contribute to general average], he 


has a right to suppose that his goods are received on the 
usual terms, and to require a bill of lading which 
shall express those terms.” This decision the writer of 
the Memorandum endeavours to whittle away, by 
stating ,that the opinion of Lord Justice Lush ‘is 
scarcely reconcilable with that of other judges,” although 
what these other judgments are he refrains from stating ; 
aud he goes on to assume, “that it is safest to take it as 
law that, at any rate, as regards clauses excepting unsea- 
worthiness and negligence, a shipper is bound by his accept- 
Surely, however, this is a case 
in which something more than an assumption, and that an 
assumption which appears to be at variance with the deci- 
sion upon which it is made to rest, is needed. If the law 
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actual fault or privity, such an insur, . 
pressly made valid by the Merc} ant “e bei 
Surely, however, the Board of Trade — 
employer of labour ean, if he chooses insure himcale 
liability to his workmen, not only on accou ree eae 
for which he himself is not responsible but : ae 
dents of all kinds, Employers’ Liability hee “el 
panies are ready to relieve an employer of al] sida ae 
only last Session that Parliament gave an implied i a 
such insurances, by refusing to pass a Bill which a 
made it illegal for the masters to contract dee 1 . “a 
of their liability. In this respect, therefore, the - oli 
is in no better a position than all other employers of la ‘ee 
and to represent him as exceptionally favoured by le os 
tion is erroneous. — 

As to whether it is upon the statement 
the existing law contained in the Memor: 
inferences drawn from those statements, that reliance is to he | 
placed we do not presume to say. All that we have souks 
to show is, that the two seem to be at variance, 1 until, 


Dg ¢y. 


IDE Acts’ 
IS aware that every 


» of fact regarding 
5 
indum, or upon the 


is acting not upon what the law actually is, but upon what 


it thinks “it is safest to take as law,” it may be disturbing | 
both itself and business without adequate cause, and may. 


work mischief while seeking to do good. 
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UNITED STATES. 

Accorpinc to the estimates of Mr H. C. Burchard, the 
Director of the Mint, the production of gold in the United 
States amounted last year to 6,500,000/, and that of siiver 
to 9,360,000/. In 1881, the production of gold was 
6,840,000/, and that of silver 8,600,000/, so that, as com- 
pared with 1881, the American output of gold fell off in 
1882 to the extent of 340,000/, while that of silver increased 


; ; , and until | 
the apparent discrepancies are explained, the action of the | 


Board of Trade must be regarded with some distrust, If it | 


{| 


THE GOLD AND SILVER CURRENCY OF THE. 
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can be proved to act unjustly, by all means let it be altered. 
Rut the injustice ought to be proved, not assumed, and to 
"us it seems that the writer of the Memorandum has cer- 
tainly failed to prove his case. 

When we pass to the next section of the Memorandum, 


by 760,000; and for the current year a somewhat similar | 
movement is expected, Mr Burchard’s estimate being that | 
in the twelve months now ending, the production of gold | 
will be at least 100,000 less, and that of silver 400,000 | 


Fi _unseaworthy or overloaded ships.” In an almost immediately Value of | 
preceding paragraph, however, it is stated that “by sec. 5| Fiscal Year Gold Coin 
of the Merchant Shipping Act, 1876, an obligation is| Ending — 
created on the shipowner towards his seamen, tofuse all an ine 7,185.7 
| reasonable snanne ‘to-aneuve dhe aaennentnenans Ot Sunehie MO ok cial zcch LaAbi chest, Zestbaichoasadviontscuiot 17,882,690 
|, for the voyage at the time when the voyage commences, I ite ks calrd tat. ghepapieadamddantinciapieniibetenniginies 15,746,773 
and to keep her seaworthy during the voyage. The a leh seiamsniieliiatannniaineniuaennians ree 
obligation exists notwithstanding any agreement to the 1879 riers een ae 
“contrary, but the shipowner is not to be liable if the ship is! [ay 2007000, gis 
"sent to sea in an unseaworthy state ‘where owing to special] 1876 12.00.00 roam 
‘circumstances the so sending therecf is reasonable and SE 4, :cepinieninedamhebereininn tape nnendesioonor’ By ny 
justifiable.’ This obligation gives corresponding rights to TO ea ini ch salted cintbaeatenarborn:sapineie 088, 

_ the master and crew, and in case of death resulting from Total coinage for the ten years ........: 104,054,736 


which deals with the liability of shipowners under contract 
with seamen, a somewhat similar discrepancy between the 
facts adduced and the deductions drawn from them is to 
be noted. We are told, for instance, that a review of the 
law “shows that the shipowner is at present enabled to 
secure himself almost entire immunity from liability to pay 
compensation when seamen lose their lives by being sent in 


| unseaworthiness, owing to the negligence of those who should 
_ have prevented it, gives a right of action under Lord Camp- 
bell’s Act. The right of action exists against all the owners.” 
| This liability, it is true, is limited, in cases where the 
| injury or loss of life seems without the actual fault or 
| privity of the owner, to 15/ per ton, and it appears that no 
| action has ever been taken under this section, which “may 
be due to the fact that the existence of the enactment is 
not known to those whom it is intended to benefit.” But 
the liability of all employers is limited, and to say that the 
law against the shipowner has not been put into operation 
is avery different thing from maintaining that there is no 
law by which the shipowner can be touched. 

Another alleged defect in the law is that “the shipowner 
can insure himself against the limited liability to make 
compensation to a seaman or his representatives for loss of 
life or injury occurring without his (the shipowner’s) 


greater, than in 1882. 


own wants. Mr Burchard estimates that about 2,400,000/ 


of gold is used yearly in the States in arts and manufac: | 
tures, and in addition to the quantity thus disposed of, | 


there has latterly been each year a large amount required 
for coinage purpose. 


gold coinage has been :— 





The whole of this new coinage, it is hardly necessary a 
say, has not gone to swell the circulation of the mane F 
portion of the mintage has been a recoinage wis ie 
pieces, some of the coin has been melted down - 2 
goldsmiths, &c., and some of it has been me 000 
Burchard estimates that in the ten years about 8 hi 
in coin have been added to the circulation, safe and 
30,000,000/ had been added prior to July Ist, es 
50,000,0002, subsequent to that date. It may be tie 
that in hisessay on “The Appreciation of oe ; ' ange 
estimated the absorption of gold by the Unite Se 
connection with their resumption of specie De ad, os 
100,000,0002. coats 
gave reasons for believing that 1t was ne i ident {0 
of the true amount, and it is now sufficiently imate was 
Mr Burchard’s figures, that Mr Goschens es 


Of gold, the production of the | 
United States has of late years been insufficient for their | 


In each of the past ten fiscal yearsthe | 
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at deal too high ; <a icant Meee 
oar currency Within about four years is a very large 
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* mentation, especially in a country like the United —- 
“ich makes great use of paper money, and it is rardly 
a the American demand for gold for coinage 
urposes Will continue on the same scale asof late. We say 
on the assumption that Congress will take some action 
aE ‘ent the wholesale curtailment of the note circulation, 
| Oe threatened by the rapid redemption of the Govern- 
= ssiidh upon which that circulation is based. If these 
ca are extinguished, coin will probably be needed to take 
hei place. But the utility of the note circulation is so 
venerally recognised, that one can hardly doubt but that 
some means by which it may be maintained in circulation 
41] be devised. 
ce the condition of the silver coinage, Mr Burchard 
has a good deal to say, Under an Act passed in 1878, the 
Treasury is bound to purchase every month not less than 
400,0007 worth of silver for coinage purposes; and in accord- 
| ance with this statute, there had been coined prior to the 
| jst of October last silver dollars to the value of 30,874,000/. 
To this has to be added 16,200,0002 of fractional silver 
coin, so that the total amount of the silver coinage stcod 
‘at the beginning of October at about 47,000,000/. But, 
although the Treasury, in compliance with the requirements 
of the Act of 1878, has gone on coining silver dollars at the 
‘rate of about 5,600,000/7 a year, it has been quite unable to 
‘get these coins passed into circulation. Out of the 
'30,900,0007 coined, 22,900,0002 remained in the Treasury 
‘yaults on the Ist of October last, there being thus only 
8,000,007 in the banks or in general circulation. Against 
the coinheld by the Treasury, however, there had been issued 
‘silver certificates to the face value of 15,800,000/, and as 
| these certificates circulate somewhat like notes, the silver may 
_besaid by their means to have been got indirectly into circula- 
ition, The fact, however, that the Treasury held upwards of 
| 7,000,000 in silver dollars, and 5,500,000/ in fractional cur- 
rency, which it is unable by any device to pass into circulation, 
;| Shows that already the silver money is in excess of the 
‘requirements of the country, and Mr Burehard, while 
acknowledging himself a bi-metallist, is constrained to 
‘recommend a suspension of the silver coinage. “ While 
' believing,” he writes, “that the equal coinage of both metals 
by all nations is desirable in order to give greater stability 
‘to the values of commodities and credits, yet in view of our 
inability to continue the increase of our silver circulation at 
‘the present rate, without ultimately expelling a large 
‘portion of our present stoek of gold, as well as of the waning 
hope for the co-operation of leading commercial nations in 
| Securing the general use of silver and its unlimited coinage 
|‘Smoney.... I suggest, again, for the consideration of 
Congress, whether the law directing the coinage of not less 
| than two millions’ worth of silver into standard dollarsshould 
| hot be modified or repealed.” 


| That this reeommendation is wise cannot, we think, be 
| doubted. There are ways in which the United States may 
legitimately promote the use of silver money, such, for 
instanee, as the calling in of the one and two dollar notes, 
| of which there are about 11,000,0007 outstanding. The 
|Withdrawal of these would cause a void which silver 
might advantageously fill up. It may be a question, too 
| whether the States might not content themselves with a 
silver currency. If, however, they wish to retain a gold 
| Currency, it is obviously absurd for them to go on forcing 
I Soe in the disguise of certificates, upon the country. 
| Sooner or later, the effect of such a coursesmust be, as Mr 
| Burchard states, to drive the gold out of circulation and 
‘out of the country, and if Congress is not prepared to face 
this contingency, it ought at once to repeal the Act of 1878. 
to the effect of a stoppage of the coinage of silver in the 
hited States upon the market for the metal, it is not, in 
is connection, necessary to s . It is enough to say, 
that even for the silver market it would be far better in 
long run to have the American purchases put upon a 
pwper footing, than to have continued an artificial system, 


Which must inevitabl dlock and 
, y produce some day a deadlock anc 
Consequent disturbance, y 
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shows the amount of the coinage of | agreed to, t , 1 cine til 
dard silver dollars, the Gases a. circulation, and the Gas Light and Coke Company are supplying 
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| 
/ amount held by the Tre: 
| its own account 
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In the Treasury 
Total Coinage e Treas ry. 


of Standard | Held for 





Held in Excess 











Period. Silver Payment of of gai 
Dollars. Certificates Certificates Total. -_ 
} Outstanding. Outstanding 

8 i ae ca ee ee eee 

July 2, 1882) 119,144,780, 54,506,090 347,7: $7,153,816, 31,990,964 
Jan. 1, 1883| 132,955,080 68,443,660 94,016,421 83.938 258 
July 1, 1883) 147,255,899 72,620,636 111,914,019. 35°34} 580 
Oct. 1,1883 154,370,899 75,921,961 114,587,372) 39°783.527 











GAS AMALGAMATIONS IN THE METROPOLIS. 


As it is anticipated that the reply cf the Bowrd of Trade to 
the application of the Gas Light and Coke and South 
Metropolitan Gas Companies, te sanction their atmalgama- 
tion scheme, will be given almost immediately, it will be 
useful to consider what publie interests and shareholders’ 
rights are involved in that application, and why it is that the 
Board of Trade, and not Parliament, are constituted the 
arbitrators in the matter. We have used the word “ sanction” 
in respect to this application, but it is curious that even the 
Board of Trade have not the power openly to reject it, 
although they may “ suggest ” modifications in the interests 
of the public, which would in the end be equally effeetive. 
The history of the modern metropolitan gas amalgamations 
dates back to the City of London Gas Act of 1868, when 


the Great Central Companies were empowered to ‘“‘settle a 


framed with a view to the reduction of the expenditure of 
the companies.” Thus, the one reason assigned for the 
amalgamation was economy in working; but in return for this 
permission to economise important concessions were exacted 
intheinterests of the public. Powers were granted tothe Board 
of Trade to appoint gas referees, and totest for purityand a 
higher illuminating power, and also toimpose penaltiesin every 
instance where the standards were not fully maintained. 
Beyond this, an official auditor was appointed, who prescribed 
the present form of accounts, and without whose signature 
and sanction no dividends could be declared. Other 
material powers were granted to the authorities under this 
Act: but what we have now to concern ourselves with 
are the regulations bearing more particularly upon the 
question of amalgamation. 
“settled ” a scheme for this purpose, they were required to 
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the submission of such a scheme, to “receive a 
representations made to them” by the local authorities, 
and to “consider the scheme and representations (if 
any), and suggest any modifications of the scheme.” Then 
followed this clause :— 


firmed by order of Her Majesty in Council, the same shall have 
full effect, ma shall be as binding as if it had been enacted by 
Parliament.” 


| 


uisite Order in Council. But the City companies 
| aid sik amalgamate, and three years later, by the Gas Light 
‘and Coke Company’s Act, 1871, the whole of the amalgama- 
| tion clauses in the Act of 1868 we have above described 
'were extended, so as to “ apply to the several gas com- 
| panies supplying gas within the metropolis, as defined by 
| the Metropolitan Gas Act, 1860.” Under these extended 
owers the Gas Light and Coke Company absorbed the 
| Equitable in 1871, the Western in 1872, the Imperial and 
‘the Independent in 1876, and the London ae ms 
1883. In every “os y= eee See ee c to 
Board of Trade, and by them 

| bodies, and while modifications had to be considered — 
final results were as stated. At present t 
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Still, an addition of 50,000,000/7 to the 


the Gas Light and Coke Company, the City of London, and | 


scheme for the amalgamation, and such scheme shall be | 


After the companies had | 


submit it to the Board of Trade, who in their turn were to | 
give notice in the (razette, and in two daily newspapers, of | 
any | 


“Tf the companies assent to the modifications (if any) suggested | 
by the Board of Trade, and the scheme, whether modified or not, is | 


The effect of all this was that the three City omnes 
: subject to suggested | 

were granted power to amalgamate, subjec gg 
 modifeations cs the Board of Trade; and it followed that 
if those modifications were not accepted by the companies, 
the Board of Trade would not recommend the scheme for | 
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nine-tenths of the metropolis North of the Thames, and a 
| eonsiderable area South of it, in Lambeth, Vauxhall, and 
,attersea, and have recently made overtures to the two 
remaining companies in London—the South Metropolitan 
and the Commercial—overtures to which the South Metro- 
politan have answered in the affirmative. Those terms 
involve the payment of the existing dividends upon the 
Southern company’s share capital, secured, however, by 
preference, and a small amount of debenture stock, so that 
upon the Gas Light and Coke ordinary stock will fall the 
entire risks of the amalgamated company. 

But this is not all. At the end of 1879 the South Metro- 
politan took over the Phenix and Surrey Consumers’ Com- 
panies, upon differing terms as to dividends, as arranged 
between the respective boards, but providing for the estab- 
lishment over the joint area of an “initial price” of 3s 6d 
per 1,000 feet. Subsequently, we believe the South Metro- 
politan made overtures to the London Company, which has 

| just been secured by their great neighbour. It 1s worthy 
of remark, that the “initial price” of the Gas Light and 
Coke Company is 3s 9d per 1,000 feet, and consequently 
| under the sliding scale, if both were charging the same price 
'to consumers, the Northern company would be entitled to 
_pay } per cent. more dividend to their ordinary share- 
} holders, provided that they earned it. Asa matter of fact, 
/ however, the South Metropolitan Company are at the 
| present time charging 2s 10d, entitling them to a present 
12 per cent. (which they pay to the full), while the Gas Light 
and Coke Company likewise charge 2s 10d over the district 
_recently covered by the London Company, and 3s 2d over 
the rest of their area, the latter rate entitling them to pay 
11} per cent. to the shareholders, though in reality they 
only distribute 11 per cent. It is understood that the 
| 3s 2d rate may shortly be further reduced. As far as 
|public lighting is concerned, the Gas Light and Coke 
| Company have already established 2s 10d everywhere, as 
in that respect they have no powers to charge differential 
|| rates. 

The one question which has to be considered is this: 
| How are the public likely to be affected by the scheme now 
“settled” between the Northern and Southern companies, 
| and which is awaiting “modifications (if any”) at the hands 
| of the Board of Trade? In matters so far as the share- 
_ holders alone are concerned, it is of no consequence either 
| to the public or to the Board of Trade, however one-sided 
| such an arrangement might be, so long as the interests of 
_ the public are carefully and fully preserved. Now, it was 
| duly announced by the Gas Light and Coke Company 
| that they would continue charging 2s 10d over the entire 
| area South of the Thames, as they already do over their 
| “ London” district ; and as that 2s 10d covers the 12 per 
cent. dividends to be accorded upon the absorbed stocks, it 
-may at starting be said that no hardship is involved to any 
one. But, as in the past, the absorbing company has always 
| aimed at wiping out such inequalities as speedily as possible; 
_and let us suppose that a couple of years hence they are 
charging 2s 10d everywhere. This would entitle them to 
| pay 12; per cent. to their ordinary shareholders, whereas 
_ it would only have enabled the South Metropolitan to pay 
12 per cent., and it is a question for the Board of Trade to 
| consider whether thisdoes not involve a distinct prospective 


gain to the shareholders at the expense of the Southern 
consumers. The Gas Light and Coke Company may 
_ answer that for some time past they have qualified them- 
| selves to pay 11}? per cent., but have only divided 11, and 
that they have, as it were, during this time practically been 
working with a 3s 6d initial price. Still, we think they 
would object to having that price secured to the public 
beyond all hope of recall. But even granting that with a 
2s 10d level over the entire amalgamated area, the company 
did not divide the full 12} per cent., still the Southern con- 
sumers would be able to affirm, that while they had not 
received any abatement of price, their Northern neighbours 
had been benefited to the extent of 4d ; and though the 
South Metropolitan Company have thrown cold water upon 
the idea of further reductions, under present circumstances 
such cold water is naturally looked upon with suspicion ; 
ee is little doubt that South of the Thames they have 
ts ‘ata situated for the concurrent payment of 
big ends, and making low charges to consumers. There 
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| the risk of financial disturbance is great. 
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tinue in the future, as in the past, and if th. 
were not to amalgamate it probably would ¢ : = COMPanies 
older Northern companies were always OntNUe, as the 
burdened with capital. oe ee aay 
There can be no doubt that there is much interest {a} 
respecting the views of the Board of Trade up a taken 
The public have a right to demand that the. a ce. 
company shall not benefit at their expens: while 
holders have the right accorded to them be Puc soem 
enable them to reduce expenditure. But further aa ” 
it is an argument of the companies having some we | 
every reduction in expenditure, benefits the cunaine gre | 
more than it does the shareholder, for under the slides 
scale, every penny of profits added to the dividoet 
necessitates something like 3d being deducted from tl | 
charge to the consumers, and thus it is, that the a ee 
prosperous the companes are the cheaper, they lake ae 
will be. The consumers and local bodies have had thei 
say; and it has not been difficult to point out the obj | 
able features we have indicated. They have 
and accountants for opinions i 





jection. 
called in counsel | 
and estimates, and in the 


| meantime, the gas companies have remained entire'y silent | 
I 9 iI 


although, as a matter of fact, their scheme was not framed || 
without the express sanction of counsel of eminence, The | 
point raised, whether the Act of 1876, which gave the | 
South Metropolitan powers to absorb the various com- 
panies South of the Thames, does not by inference preclude | 
them from gravitating northward, is curious, for the Gas | 
Light and Coke Company has certainly the requisite 





authority to absorb the other, and is, moreover, already a | 
Southern as well as a Northern company. A further point | 
whether the dividend to be secured to the South Metro- 

politan is to be in part made up of the transfer of a small | 
amount of as yet unused debenture powers is also a matter | 
of lesser moment. Such an allotment would, at any rate, | 
bring the gas company nearer Parliament than without it. | 
But the main difficulty lies where we have indicated it. | 





BUSINESS NOTES. 


AnotnEeR New Soutn Wares Loan.—In July last, this | 
colony placed in London a 4 per cent. loan for 3,000,000/, | 
at the average price of 100/ 3s per cent., and now, five | 
months later, she asks for another 3,000,000/, on the 
security of similar 4 per Cents., the minimum being fixed | 
at par. It is startling to find two such demands preferred | 
in so short a time by a community numbering only about | 
820,000 souls; and they naturally suggest the idea that the | 
colony is going a little too fast. There is no doubt that | 
this colony, of all the Australias, is the most prosperous; | 
and as yet, as compared with New Zealand, Queensland, or 
South Australia, it is lightly burdened with debt. Indeed, 
the Acts under which these two loans are raised | 
were passed mainly in 1879, and a good deal of 
the outlay has hitherto been sustained by loans 
of surplus revenue to the “capital account.” Further than | 
this, New South Wales railways make a good direct return 
npon their capital outlay, and since 1879, when the colony 
was backward with her railways (that is, in the three years 
1880-1-2), she has added 569 miles to her completed lines, 
and at the close of 1882 had another 506 miles — 
struction. Last year her State revenue was | 
yielding a surplus of very nearly a million sterling, 4 te 
population increased much faster than in any other 0 
Australasian colonies. New South Wales is, moreover, i 
Free-trader, and her credit, we think, deservedly > 
higher than that of any of her neighbours. | ae en 
continues borrowing at the rate she has done during oe a 
will lose this proud pre-eminence, for those — a 
muchand often must naturally make concessions to the/en ee 
and there are other reasons why too rapid peed The 
for what may be called legitimate objects, are ia 
expenditure of so much money by the State er gro 
wages and speculation to an unhealthy degree, ® 


ae . : : is discontinued, 
as in time must be, the stimulating process ae ond this, © 


works cannot become 
lony is saddled with an 




























many new railways and _ public 












reaso rofitable at once, and while the co ee ae 
is, indeed, no n why this advantage should not con- side proportion of undeveloped works, her finar.ces 
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an fight 1, and it would be a great mistake | 
* possess her of her pre-eminence in this respect. 
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UNDERTAKINGS IN ENGLAND AND Wates.—Two | 


e dealing with private gas undertakings, and the | 
other with those in the hands of local authorities, have been 
| «ened this week. From these it appears that the capital 
a production of the two classes of undertakings are as 
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returns, On) 


|| follows :— 
CapITaL at 3lst DeceMBER, 1882. 
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{ | | 

|Authorised| Share | Loan Loan 

| Share Capital | Capital Capital Total 

| Capital. Paid-up. Authorised. Paid-up. | Paid-up. 
—_— ee ee eae a 

| 3318 | 9,148 8,722,308! 4 ft | 
fl os nani | 28,589,148 722 345,787| 32,934,935 
|| Private companies......) 38,184,393 989,148) fae, yd, 151 <y9 58,050 
| Local authorities sesoeeees cote vee ay 20,911,154 17,896,183) 17,326,183 
=e | 38,184,398! 28,589,248! 29,433,462) 21,771,990 50,261,118 


PRODUCTION and DISTRIBUTION. 
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| Number of 
| Tons of | Cubic Feet | Number of | Number /of Public | 

| Coal Car- of Gas | Cubic Feet | of Con- | Lamps 
| bonised. Made. | of Gas Sold.| sumers. |Lighted. 
Private companies ...... | 4,928,695 | 49,360,289,059) 45,484,910,194) 1,055,099 224,300 
Local authorities......... | 2,852,062 | 23,223,054,342 21,129,033,704| 916,962 | 137,011 | 
eS | | 
TD rcaisaaea | 7,820,757 | 72,583,343,401' 66,613,943,898| 1,971,971 | 331,211 | 
——— Same | 





| The amount set down as the capital of the gas undertakings | 
|| owned by the local authorities is not absolutely correci, as | 
| in some cases the loans authorised and raised are practically 
applicable to other purposes, On the share capital of the | 
‘private companies dividends ranging from about 5 to 10 | 
per cent. are paid, while the loan capital has, as a rule, been 
raised at rates ranging from 4 to 6 per cent. 





Tat Amount or Unitep States Bonps Hetp rn Evropz. 
The following table, which has been prepared by Secretary 
| Folger, shows the amount of registered bonds of the United 
States in Europe, so far as the holdings can be traced in 
ithe books of the Treasury, on the Ist of November last and 
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South Wales has progressed so | business, but how tially Souk hilen Stee abel 4 


| 2 per cent. of the capital raised. We know, however, that 


| necessary to seek new powers, and the actual tax upon capital 


| extended. 


| good deal of truth in the complaints we continue to hear, 
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a to tell. From 
ae . urn we now learn that during the past eleven years | 
there has been spent in promoting railway Bills 2,502,557/. 


and in opposing them 807,608/, while there were payments 
amounting to 615.0877 which cannot be divided. The total 
expenditure on railway Bills thus amounted to 3,924.712/. | 
In these eleven years the companies increased their capital 
by about 200,000,000/, and even if we suppose that all this 
expenditure was in connection with new undertakings or 
schemes for which Parliamentary sanction was required, 

the outlay in the promotion of the Bills would amount to | 












a portion of the outlay was on works for which it was not 


i 


in connection with the promotion or opposition of the Bills 
must thus have beena good deal more than 2 percent. Upon Bills | 
promoted or opposed by gascompanies, the expenditure during | 
the eleven years was 356,226/, and water companies had to 
spend 383,936/. The total Parliamentary expenditure upon | 
all three classes was thus 4,664,875/, and the question 
inevitably arises whether all this large outlay is necessary, | 
It is no doubt necessary that all new schemes involving the | 
granting of special and compulsory powers should be very | 
carefully scrutinised. But surely the scrutiny might be 

made even more stringent and much less costly than it now | 
is, if it were conducted in the locality affected, than here 

in London, where legal expenses are on a high scale, and to 
which it is necessary to bring at a heavy cost an arra7 of local 
witnesses. This is surely one of the directions in which the 
principle of local government might very advantageously be 








A Bior on THE Parcets’-post.—There is really a 


that the chief drawback to the use of the Parcels-post for 
trade purposes is the impossibility of sending | ]b of goods 
for the threepence, or 3 lbs for the sixpence, and so on. To 
send 1 Ib of tea or coffee involves as heavy a postage-charge 
as 23 Ibs, by reason of the necessary weight of the packages ; 
and the suggestion that some such a scale as the following 
should be adopted is well worthy the attention of the Post- 
office authorities. It would greatly extend the business and 


| 














at the same date in each of the four previous years :— 





utility of the Department. 
Net Weight 


Postage. (Now Allowed). Package). 
a tN sate aes cone WMS. oGulacceuiaediaes llb 2ozs 
erage caidcuraks: We aces snccanazas 3 lbs 4 02s 
GN ee eaiadtazecnsei saints TE fo onvvidedecnsinnce 5 lbs 6 ozs 
NM grticendatiasuiatecetaes Bs gid elec cade 7 lbs S ozs 


Gross Weight 
To Include 

















| Nov. 1. ssa. | 1ss2, | ssi. | 1980, | 1879. | 
I. | 8 et er pet Se 
| OperCents.,1881 + | a. {15,875,350 18,074,700 
| 4} perCents...... 4,154,440) 4,664,952 5,067,200) 4,998,250 4,876,450 
| {per Cents....... 7,951,900} 8,216,400. 7,893,800, 7,041,350. 5,265,300 
|1863,cont'dat 343,” eee ce ws 
‘1861 do. a .. | 1,100,600) 
(Spc. do 5,740,250 15,194,400 22036,950; |. 
| 3 per Cents... 769,900 628,100 sé , 
es see ditiianestaiines — a cient acest | 
Total......... 18,616,500 28,703,750 36,836,750 27,914,950 28,216,450 | 
fe toe eT eS | 
| ——____3,723,300) 5,740,750 _7,367,350! 5,582,990. 5,643,200 | 





| Thus, during the 
these bonds he 
| tion, howey 


| the coupon bonds of th 


we been reduced by fully 3,600,000/. In addi- 
er, to the registered bonds, there are outstanding 
thea: e 4 and 43 per Cents. What amount 
| ot theseis held abroad it is, of course, impossible to say, but the | 
| ee Y ee Financial Chronicle, from which we have taken the 
‘ean “yt states that “at the last interest periods pay- | 
| teeahn ge po through our sub-treasury, where at least | 
the a of the interest was disbursed, were, so far as 
sages d be traced, made on about 5,000,000/ coupons 4 
The os 8. and 4,000,0002 coupon 44 per Cents. held abroad. 
. — those coupon bonds has, the Chronicle believes, | 
it is v3 on as great as that of the registered bonds, and | 
. Wgit in holding that “these returning bonds make 


| 
past two years, the European holdings of | 


es 





u . . . ? 
4 os an item on settling for our merchandise shipment. 
Yate an invisible export from this side to the amount of | 


Several millions 


effectually me dae year, liquidating the trade balance as | 


ments of gold. 





ts Cost.—There has just been issued 
the expenses incurred by railway, gas, and 
nies in promoting and opposing Bills before 
» Which is both instructive and suggestive. Most | 
w that the promotion of private Bills is a costly 
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Water compa 
Parliament 
People kno 





| On the whole, therefore, I 





Mexican Sitver.—In his report upon the trade of 


Mexico, Vice-Consul Lionel E. G. Carden gives an_expla- 
nation of the increase in the exports of silver from Mexico 
since the export duty on the metal was abolished in Novem- 
er, 1882, which will be read with satisfaction by those who 





b - 

have feared that Mexico has latterly been drained of her 
; j } : +. . ly or 

silver currency, and that from this drain financial compas a- 

3 } . + her » 

tions would result. He shows that the amount of silver 

coined in the Mexican mints has during the past 
= SOC / while the coin ex- 
7e years averaged 4,800,000/, wh he 

five yeal = ’ 300, 0007, 


ports during the same period have averaged 3, 
Mexico would thus seem to have been adding to her 
currency at the rate of 1,500,000/ per annum. Such an 
augmentation of the volume of the coin circulati - W — 
however, have been in excess of the a of “se 
country, and the only explanation possible, 3 lr Car - 
thinks, is, that the returns of exports have been very mu i 
under the mark, and that large quantities of specie must 
have been habitually smuggled out of the — ” " w 
people,” he adds, “especially residents of the Gulf es 
will be found to deny that such has been the case, and 

think, therefore, that the sudden increase in the exports 
which has taken place since the remission of ra hree 8 may 
be considered as due, in great part, to the fact that bere is 
no longer any interest to be gajned by ee - a a 
figures. Besides this, it must be borne in mint t -" = 
notice of the taking off of the duties was given os une 
last, many merchants delayed making pee yemntt amge 
until the date fixed for it to take place, thereby causing 8 
still further excess of exportation for the first few ween. 
( am of opinion that the fears ex 
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pressed of a stagnation in business owing to a deficiency 0 the full as between individuals, no one can be 
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currency have been much exaggerated, and that the crisis virtually to contract himself out of the obligations of pul i | 
. . > ™ ’ hie 
which took place two cr three months ago was due to duty altogether. It may well be a matter of 
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entirely different causes.” whether a landowner personally undertakes the charves 
F required, or makes terms with others who may me 


: ( Assume ther, . 
but, in any case he must be ultimately responsible for ee 
Wits anp Begvests.— The Illustrated London News | who, in this context, are justly to be reg 


; arded as hiss a 
gives the following list of wills proved, with the amount of | or delegates. Property in such cases 





gents || 
must be regarded a; | 


Mr William Evans, Manchester and Aspinshaw Hall, near out in the least degree affecting its v 
New Mills, Derbyshire ............0.00s..ssseeceess seeseseeeens 44,000 
Mr Peter Bannatyne, 15 Lansdowne crescent, Edinburgh 


alidity. The more 
the first !andlord pays in charges the more he will get as 


threefold obligation—the old trinoda necessites vivified for 
present needs—may fairly be taken to require from the 
owners of town lands efficient main drainage, and ample 
supply both of water and of light in all streets, roads, or 

























Correspondence. 


THE REHOUSING OF THE POOR. 
TO THE EDITOR OF THE ECONOMIST. 

Sin,— Many intricate mixed problems of ethicsand economics 
arise in the practical consideration of this question. Ican most 
directly introduce some points which I propose to consider 
by an illustration. The owner of land in an overcrowded 
town desires to lease his property. Naturally he will do 
so, when the demand is strong, and perhaps excited by 
speculative feeling, to a builder, and, according to custom, 
will do his best to secure (a) his reversionary interest by 
making the term of letting as short as he can, and (}) will 
stipulate that all rates, taxes, and other charges whatsoever 
are to be borne by the lessee, who in his turn throws the two 
first, and perhaps also the last, on the occupier. It may, 
however, simplify the question to suppose the case of the 
‘compound householder,” who undertakes these charges, 
and sublets at inclusive rates, for it is with the poorest class 
of tenements that we are chiefly concerned. Further, for 
the purposes of this arguinent, it may be admitted, that if 
the requirements of public health and decency are ade- 
quately satisfied, the result may be accepted without criti- 
cising the contracts entered into between the owner of 
ground-rents and those, or the successors of those, who make 

the land “productive ” by building upon it. But a large 
| class of cases have to be dealt with where these conditions 
are notoriously not fulfilled. 

Economic theory postulates the operation of fair compe- 
tition without restraint, but this postulate must not be 
mistaken for an assumption that any such perfection 
actually subsists. Weare all familiar with the maxim, “tle 
more rates the less rent” as it affects such sub-contracts, 
and admit further, that if free competition fixes a high 
gross charge which occupiers will pay, a mere arbitary 
reduction in ground or house rents, or in taxes, can lead 
only to complication, and probably the creation of a new 
interest in a premium which any existing occupier will 
be able to enfore against an incoming tenant. Suchan arti- 
ficial adjustment of charges affords no remedy for the evils 
suflered. This, however, is only a part of the question. 
Granting that it is the primary duty of the law to enforce 
contracts as between individuals, it by no means follows 
that public rights can be restricted or extruded by the 
terms of any such contracts to which the public has not 
been made a party. This point comes into prominence 
when from the short term remaining of a lease, or from the 
Maree of ra buildings, or especially from both 
left to which cee fe “s ne ground rent is the only property 
magic remteaaiae’ | acerued, and which can practically 
public interest, Admitting ¢ “ ee eee 

ue 1g the obligations of contract to 


not the obligation of personal service, but the primary 
liability to rating, though, if this should lead, as it naturally 
would do, to more adequate and intelligent supervision over 
the execution of such works, the value of the results will be 
immeasurably enhanced. 

Into such abuses as extravagantly extortionate claims as 
against the public I need not enter. They are reprobated 
on all sides. To one only, which seems frequently over- 
looked, will I briefly refer. The extreme market value is 
given for small plots of land, which can be entirely covered 
with buildings abutting on the public streets, no open spaces 


When, therefore, the owner of land is called upon to give 
up space for the formation of a wider street, it by no means 
follows that he suffers any pecuniary loss whatever. A 
probable result is, that he will have quite as much house 


improved situation. Claims for compensation should be 
determined with an equitable reference to both these con- 
siderations. 


it must not be forgotten that all classes have been to blame 
in this matter. It is the laxity of the law and of its 
administration that has suffered numerous vested and = 
vested interests to grow up without due regard to the = 
welfare. We have to deal with life interests, reversionaly 


rays, while to a very large extent costly works of a per 

manent nature are required, sonia 
I hesitate to say that all existing private interests § 
posterous claims have so often been advanced, that we must 
needs get some datum line before we can 
“liberal” with any just discrimination. *% 
expedient is to fall back freely upon the Imper! 
—in other words, to tax well-managed pr 
earned income, to relieve without discrimin 
of property so mis-managed and neglectes 
become a public scandal. We may be sure ; 
have most successfully thrown their share see 
burden on those least able to bear it will not De 
in urging this plea of hardship. 
The familiar expedient of a Joan, with 

spread over a term of years, will afford the 
best solution of the difficulty, but the rough 7 
of rating the occupier, in the vague hope oo a 
will adjust itself somehow, cannot be relied Pt 
such emergencies. The incidence’ of ene ch vast 
required to distribute the burden justly oe a oat wit 
interests is a problem which has yet to be ae ‘iin 
far more care aud forethought than jhave 


t those who 


-and-ready Way 
he burden 


the levy 





(Boobah ComGsmnatieta) 1. s..-na<ceeecrscersserciscsccsnvsosessassnes 37,000 | 8TOSS rent; the difference in favour sof this rendering is, 
Miss Elizabeth Ann Cook, Neen Solars, Salop........+......++ 9,500 that the satisfaction of primary public duty comes first, as it 
The following are from the City Press :— ought to do ; it is not left till the last, subject to the chances 
Mr Robert Colquhoun Ferguson, Governor of the Union of ill-considered and perhaps flagitious speculation, 
Bank of London, 28 Cornwall gardens, South Ken- _ This is no new principle. A “ naked” right ‘a emaeal. | 
Mr Vrelorick Biward Ghacles Lowther Geolton, Stock . social anomaly as untenable as the crudest theories of s0- | 
Exchange, 5 Copthall court and 47 Westbourne terrace, called Socialism. It is not in the nature of things that 
IN nh du aalateien tae he tare 67,000 | property should be held free from the duties which civilisa. 
Mr Frederick William Pratt Barlow, 26 Rutland gate, tion requires. These change with the times and a new | 
Hyde Park, and of Hawley House, Southampton......... 150,0C0 


public passages. These are the great works required to | 
meet the primary needs of all, implying in modern times | 


But while holding firmly tothe principle of responsibility, 


a common 


| 
| 
a sinking fund, | 
basis for the 


to meet | 


the personalty in each case :— a whole ; to neglect this principle of public right is a most | 
. one dangerously strong inducement to owners to let their land | 
Mr Myles Kennedy, Stove Cross, Ulveston, Lancashire...... 21 6,000 on terms that would afford the least possible vaio 
Mrs Sarah Love, Mount Beulah, near Durham........ sesatttens 192,000 cheaedimae alin tone y forthe | 
Mr Samuel Lancaster, St Peter’s chambers, Cornhill, and ‘ P ; ; I yr sialag y. s 
OE PUIG scr nissoxesennncopeinsvaiasienightnnapenst> 107,000 | The economic maxim just cited may be transposed with. 


| 
| 
| 
| 





| 


| 


| 
| 
| 
| 
| 


| 
| 
| 


| 
| 


for light or ventilation being required within their limits. | 


room to let as ever, with the added advantage of a greatly | 








. : a Jeet dod j any 
and settled interests, and other interests subdiv ided in many | 


| 
| 


be treated in the most liberal spirit, only because such pre- | 


pply the term | 

The popular | 
al revenue | 
operty and hare ly- 
ation the owners | 
as to have | 


| 
| 
| 
| 


} 
1 





| 
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oe ed upon it, nor is it me ee —_ oe 
| oe ceve alike for all cases, which may have to be dealt 
| will serve & ‘jy, How far any general engagement on the 
with ae bear all the burden of rates and taxes 
|| pare a held valid is a critical question, which the law 
Pe walled upon to decide. The ultimate authority of 
De te impose taxes on any description of property 
boomer denied, and the method adopted in collecting 
| cannot “i under Schedule A shows how rent owners can 
jp neoene pears reached through the occupier. Another 
Oe mae Why should vacant land held on specula- 
| abe held exempt from its share of public burdens? It 


| yielding no return, and quite another to allow a speculator 
toescape entirely who chooses to withhold his land in order 
‘ obtain a fully compensating profit hereafter. 

| One word mere in conclusion. The agricultural landlord 





or misfortune he lets his farms to bad tenants. Happily, in 
Great Britain at all events, his relations with the land are 
such that the penalty falls on him without any special in- 
tervention of the law. His “productive” property in 
buildings and permanent works suffers either from his own 
| neglect, or from that of an ill-chosen tenant. Nevertheless, 


| 





"be required, they come for the most part within the scope 
| of already existing custom, and the reluctance to accept 
| them on either side is tempered by the sense of a common 
‘interest. It is only when landowners denude their rights of 
| all reciprocal duties and obligations that complications arise 


which ean only be cut by the peremptory intervention of | 


the supreme authority of the Legislature.—Yours, «c., 
LOWLAND HAMILTON. 


| TO THE EDITOR OF THE ECONOMIST. 
_ Sin,—The Economist of to-day passes a txenchant 
| criticism on the proposal to substitute 1,162,000/ a-year in 
| terminable annuities for the annual payment of 7,000,000/. 
Many readers who, like myself, are not well versed in the 
| subject might have been glad if you had pursued it a little 
| further, 
| Assuming that Sir E. Watkin miscalculates, as you say, 
| the operation of 7,000,0002 a-year at compound interest, 
| does that dispose of his more important contention, that it 
| would be better to pay the 1,162,0002 than the 7,000,000/ ? 
The 7,000,000/ payment might bring the debt to an end 
the sooner, but would that advantage be as great as the 
instant release of 5,838,0007 (the difference between the 
‘Wo fgures) for remission of duties, together with the 
| attendant savings in cost of collection, estimated at 15 to 20 
| per cent. of the duties 2 SIGMA. 
| December &th, 


[Sir E. Watkin did not contend that it would be better 





dos much in the way of debt redemption by an annual 


> ( : 
ae _ The question raised by our correspondent is an 
on different one. In answer to it, we have no hesita- 
l eum freee that 7,000,0007 is by no means too large a 


| sum : ‘ _ . s = : 
de} for us to ‘ppropriate each year to the extinction of 
ebt—Ep, Ecox, 





SILVER v. PAPER MONEY. 
Sim,—Sinee bag EDITOR OF THE ECONOMIST. | 
inst, ‘utter ee etter appeared in your issue of the Ist | 
termed sha - from high quarters, in what may be | 
silver—the ne which is the grand producer of | 
that metal ff — States—afford further evidence that 
tinues to ] °r currency purposes, other than token, con- | 

© ground. From a scientific point of view, it is_ 


q i 
notion ob that these occurrences should be taken particular | 
‘sight of omnnee, otherwise, the course of events is lost | 

y« 


| Sequence, T ©rroneous opinions come to be formed in con- | 
| the « trad ‘ he first point is, that it is proposed to reduce 
that the ® dollar at its bullion value ; and the second, 
solnage of standard dollars under the Bland Bill 
Pro} an limited or discontinued. These are only 
Tesolutig yeh T observe, however, have taken the form of | 
"S, Introduced in the House of Representatives ; 





a 


| js one thing to exempt houses “to be let,” and temporarily 
SU a | 


sifers in many ways, if through blind hard-bargain-driving | 


| or rather because it is so, though changes of the law may | 


‘SIR E WATKIN AND THE NATIONAL DEBT. 


| to apply & portion of the money now used for the redemp- | ; ‘hed less than 49,875 gallons) were all 
| tion of debt to the reversion of taxation, but that wecould | Spain furnished no less thi : e 


Payment of 1,126,0007 as by an annual payment of | 


‘the proposed reduction is, accord 


THE ECONOMIST. 


— 
1471 
but they show which way the wind blows, They are |] 
indications that the already loose ground on which tho 
present value of silver rests js breaking away afresh. 1; 
such circumstances, holders of large quantities of silver 
like the Bank of France, must be getting more nervous 
than they have been for a long time past. In fact, their 


escape from a worse situation than they are now in. seems | 
to lie in the price falling to a point that will render the | 
working of the mines unremunerative. If mines could be | 
thrown out of work for a considerable time, a natural | 


absorption of the metal might enable some of the large 
holders to escape from, at all events, a portion of the loss 
with which they are now threatened. 

Your correspondent of last week, “ Bullionist.” says I 
advanced an argument in favour of bi-metallism. I advaneed 
no argument at all, I only stated a fact, to which, by-the- 
bye, he, and those who think with him, took good care not 
| to draw attention themselves, because it would be made 
| the basis of an argument against anything so impossible as 
| bi-metallism. Any movement in favour of using paper money 
| in preference to metal money shows obviously a dislike for 





perfectly clear that if the French people are discarding gold 
| for paper, because it is lighter and more convenient in some 
ways, they are still more opposed to carrying about silver, 
except for small change. As to “there being direct evidence 
in favour of banknotes being based on silver or gold 
indiscriminately,” as your correspondent “ Bullionist” 
asserts, no one denies that the Bank of France holds a 
large amount of silver against the security of notes they 
have issued, because they, unfortunately, cannot help thein 
| selves. If “ Bullionist” entertains any doubts as to the 
opinion entertained on this subject by the managers of that 
institution, let him offer them 54d, or even 53d an ounce in 
gold for all their silver, and he would soon then become 
}aware how rapidly they would close with him, and thus 
remove all “direct evidence in favour of their notes being 
based on silver.”—I am, &e., ARTHUR CRUMP. 





THE WINE DUTIES. 
TO THE ELITOR OF THE ECONOMIST. 


Sir,—With reference to your article on the 5th inst. on the 
“Commercial Negotiations with Spain, will you permit m € 
to point out, that in estimating the quantity of wine whieh 
would be subject to a reduction of duty on the alcoholic 
limit for adimission at 1s being extended trom 26 degs. to 
30 degs. you have fallen into an error, not unnatural to 
anyone not practically acquainted with the terms of the 


existing tariff. i Le 

Wine to be admitted at 1s duty must be under 26 degs., 
that is to say, exceed 25-9 per cent. of spirit, and the 52,1369 
gallons containing 26 degs. and less than 27 degs. which 
| you show to have been imported last year (and of which 


| chargeable with 2s 6d per gallon duty, sa 
Of course, there is no semblance of justice In charging 
‘two and a-half times as much duty upon these as upon those 
wines which contained a single tenth of a degree less spirit: 
but such is the law, and these are the facts. 
The quantity of Spanish wine which would be 


[xa 


ling to the return for | 


as follows :— Cie 
~ aa 
Tested at 26 degs. and under 27 degs. - = 
Tested at 27 degs. and under 2S degs. .. 5 oo 
Tested at 28 degs. and under 29 degs. ...... 126 730 
Tested at 29 degs. and under 30 degs. ......-. 26,4: 


Total from Spain .......00++.+9+ 


22,519 19s 
Reduction of duty at 1s 6d........ £22.51 3 


The total quantity of wine imported c | 
from other countries than Spain at these ent mae 
was only 41,242 plies, one a similar re 

> wo amount to 3,090f vs. , 
"Phe smc proposed to be sacrificed by a 
the Spanish concessions is, therefore, only — : om _— 
too insignificant to purchase much, or to — — — 
disturbance of our trade by a change in tart i 


a _—Your obedient servant, 
ously can~ot be final A Wrse Mercmast. 


1 the same ye ar 
’ 
f strength 
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iuction Of 


Decemper 12. 
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the metal, whether it be gold or silver. It is therefore | 
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affected by 
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spondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, Dec. 15. 


The returns of the Bank of France for this week, last week, 


and for the corresponding week of last year, are as follows :— 


Capital of the bank............ 
Profits in addition to capi- 
| tal (Art Law of June 9, 
| BED. paviscpuassesssincionshe 
Reserve of the bank and its 
RING voscasmeveicaxsneees 
Reserve of landed property 
Special reserve ...............00 


Interest on securities trans- 
ferred or deposited ...... 
Banknotes to order, re- 
ceipts payable at sight.. 
Treasury account current 
ee ere 
Current accounts, Paris...... 
Do branch banks 
Dividends payable ............ 
Discounts and sundry inte- 


Commercial bills overdue ... 
Commercial bills discounted 
in Paris not vet due ... 
Commercial bills, branch 
NUE sincisaesteaesass ceeds 
Advances on deposits of 
IDs anenta dc cacateubenhi 

Do in branch banks........ 
Do in public securities ... 
Do by branch banks......... 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ............ 
Government stock reserve... 
Do dispoaable.......0s<0cs000 
Rentes Immobilisées (Law 
of June 9, 1857)............ 
Hotel and furniture of the 
bank and landed pro 
perty branches ............ 
Expenses of management... 
Employ of the special re- 


re ee NE 


tee neta ee eeeereeereeeeeeees 


- 
- 

5 

Dp * 
= 

c 

~ 

c 

°o 


INCREASF, 
CLIO occ scncctatesieoses 
Treasury accounts ............ 
RPMI cases Bae tee oe 


DEBTOR. 
Dec. 13, 1883. 


f e 
182,500,000 0 


| 1472 
| Foreign Corre 


8,002,313 54 
22,105,750 14 
4,000,000 0 
11,997,444 16 


Notes in circulation............ 2,933,772,025 0 


7,594,227 7 
32,243,049 99 


93,518,007 88 
343,023,290 96 
50,792,236 0 

1,971,123 0 


INI oc. chase cassidcn canerneosice 19,397,653 24 
Rediscounted the last six 

INE. ovisscsvinetnnient 2,044,803 57 

DIG osicivos enone 32,661,203 73 

BNL Sastciccaumeoene 3,765,623,1384 2 

CREDITOR. 
Cash in hand and in branch f c 
EDS. scicceossvcuneseanaier .» 1.965,387,061 9 


202,656 15 
440,368,824 66 
612,168,665 0 

13,947,490 
1,657,500 


154,729,925 
147,067,520 


ounwoo 


140,000,000 
12,980,750 1 
92,634,290 


-~o 


100,000,000 0 
11,414,966 0 

6,276,760 51 
11,997,444 16 
45,470,370 65 





3,765,623,134 2 


Dec. 6, 1833. 


f e 
182,500,000 0 


8,002,313 54 
22,105,750 14 


4,000,000 0 
11,997,444 16 


! 2,925;804,610 0 


8,658,615 81 
82,607,457 43 
92,453,475 8 
396,559,763 54 
47,741,968 0 

2,118,708 0 
18,267,815 8S 


2,044,808 57 
26,247,961 33 





.. 3,781,110,686 48 


f e 


ve 1,971,951,075 26 


336,26) 76 
459,365,963 34 
695,547,773 0 

11,848,000 0 
1,830,200 0 


157,578,237 82 


150,200,371 0 


140,000,000 0 
12,980,750 14 
99,624,290 63 

100,000,000 0 
11,437,969 0 

6,241,245 94 

11,997,444 16 

49,116,105 43 





+. 3,781,110,686 48 





Dec. 14, 1882 
f e 


.» 182,500,000 0 


ve 8,002,813 54 


22,105,750 14 
4,000,000 0 
9,997,444 16 


"’ 2,774,017,060 0 
ve -7,223,447 39 


31,265,484 20 


297,135,542 11 
333,451,694 17 
47,709,159 0 


 °2149,796 0 
vas 21,675,896 89 
as -2,869,819 83 


28,096,141 34 





+0:0)1 02,199,449 77 


f c 


.+-2,058,933,282 71 


171,170 
419,763,330 
574,451,520 0 
20,476,200 0 
5,306,000 0 

9 
0 


157,708,303 99 
136,639,681 


99,603,000 0 
12,980,750 14 
99,634,634 73 


100,000,000 0 
11,398,746 0 
6,600,585 94 
9,997,444 16 


396,723 30 
58,089,076. 83 





.++ 3,772,199,449 77 
The above return, compared with that for the preceding 
week, exhibits the following changes :— 


francs. DECREASE, francs. 
7,967,415 | Private deposits .........se00. 80,486,205 
ROERE UBIMN.  inSte igecccmcenbcabakase ds 6,564,014 


3,058,247 


With the exception of the diminution in the private deposits, | 


gascar, because her aim is to open new channels for trade ; but | 


which had momentarily accumulated for the Crédit Foncier loan, 
the changes are of little importance. The monthly balance- 
sheets of the great joint-stock banks at the end of November 
bear traces of the preparations made for that loan, that of the 
Socicté Goncrale showing a decrease of 17 millions in the dis- 
counts by the entries from bills that had run off being employed 
for the subscription. The new bonds being now at a premium 
of of, the banks are able to realise, and money is set free for 
discount. Trade bills are placed easily at 28, and bankers’ 
paper at 2} to 24. The London exchange has recovered a little, 
drafts at sight being to-day quoted at 25f 214c._ The Berlin and 
New York exchanges have, however, turned against Paris, and 
tis probable that gold may be dispatched in both directions 
before the end of the week. Bar silver has been taken from the 
Bank for transfer to London, but gold bullion, part of which 
has been received from Spain, has been lodged at the Bank 
against advances, while awaiting a special destination next 
month. Deducting the silver withdrawn, these advances in the 
balance-sheet show an increase of two millions in Paris. The 
cash reserve has lost six millions, the great part in silver, and 
is composed as follows :— 


2 ” : * 4 
a 


Dec. 13. Dec. 6. 

- francs. francs. 
Gold nee ie seals O62 776,379 dccrx 965,084,036 
NE iit ieee: . 1,002610,682 ...... 1,006,867,039 
Total..... veseeee  1,965,387,061 ....... 1,971,951,075 


ae are no signs of a recovery in public securities, offers 
= Vp sdominating. The heaviness is most marked in Rentes, 
; hite t “tt is a better tone in bank shares, and railway shares 
_— not been further depreciated. The Western Company held 
_ per het wider to vote on the new convention, which 
ao - — a senate No opposition is expected from 
» Shareholders of t » ani i 

oa wie e — companies, and the conventions 
* be promulgated as intended to take effect from 


i naan aa seetsneserasssestestnernssionnieensiesntstnisemmeemmanneiczm oie suman 





[ December 15, 1893, | 


hares have aga; 
closed to-day at 2,000f. The increase in the hn = rece; 


those for the first decade of this month he; 
last two years. Subjoined are to-day’s rc 


led, ang | 
a aed, and |, 
ipts is checked 
Wer than in the 


week :— Mpared With lags 
P 7 _ 13. Dec. 6 
Three per Cents.......... 100... 76 724 oi 7 90 ‘4 
Redeemable Threes ... 100... 78 73 m3 an, 2 | 
Four &-a-Half perCnts. 100... 10590 |” 106 63 ~ eet 
Ttalian ..ssierrorreeee 100... 9120 “gp git > OT | 
Austrian Gold 4% ....... 100... 82 65 gor; ~ Ob | 
Turkish Fives............ 100... 890 .. gj; 7° | 
Egyptian Unified ...... 500... 320 0 7 Soe 


on cee 
Bank of France Shares 1,000 —— 
Banque de Paris........ . 500 
Crédit Foncier........... . 500 
Paris Gas Shares........ . 250 
Sues Canal .......cc0000s . 500 


Panama 500 


500 
500 


£ 


5,310 0 
810 0 
.-- 1,197 50 
... 1,340 0 
.- 2,000 0 
493 75 
«- 1,727 50 

772 50 
ose 1,255 0 
Eastern Railway........ . 500... 715 0 
Lyons Railway ........ . 500 ...1,235 0 
Southern Railway 500 ... 1,127 50 
South of Austrian Rail. 500 ... 302 50 


» 5,300 0 4 
oo SS « 
- 1,192 50 4 
+ 


— 
wore coo 
a 
ocr 


ocoouo 


. 1,335 0 
2,072 


oe = 496 


50 
5 - 
1,735 0 - 
50 - 
50 - 
- 710 0 + 
. 1,230 0 + 
a 


-I 


@wororts Grete ro orc 


Northern Railway ....., 
Western Railway ...... 
Orleans Railway......... 


o8se 


ove . 77 
1,257 


ooS 


. LIS 73 


} 


303-75 
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At this moment, when France is endeavouring to extend her 
colonial empire, the discussion on the Budget of the Depart: || 
ment of the Colonies possesses a special intere 


| 
aT 
| 
1} 


; : st, as showing on | 
of the views held with regard to what should be the colonial | 


policy of the country. It has been argued here that France | 


ought to receive the support of England in China and Mada. _ 































other advocates of colonial extension maintain that these new | 
markets should be reserved for France alone. A Bill is now | 
before the Chamber, presented by one of the Deputies for | 
Havre, to repeal the liberal measure of the Empire, which in | 


| 


1866 threw open the trade of the French colonies to all | 


countries, and permitted them to vote their own Budgets, and | 
establish their own Customs duties. The colonies created | 
uniform Customs duties on imports from France or foreign | 
countries, and certain French Protectionists, finding that their 
productions have to compete with those from England and the | 
United States, now demand the repeal of the Law of 1866, and || 
the application of the French tariff to all the colonies, This | 
demand was put forward yesterday by M. Delafosse, in the | 
general discussion on the colonial estimates, but he did not take | 
a division on the point, as the question will come up shortly on | 
a special Bill. The result of the adoption of the measuce would | 
be that the colonies would be treated as a part of French | 
territory. French merchandise and manufactures would enter | 
free of duty, while foreign goods would be liable to the same | 
duties as in France. The partisans of the system endeavour to | 
remove the objections of the colonists to such a backward step, | 
by promising that they would be allowed to spend for the local | 
government the revenues raised by those duties. Both | 
M. Faure, Under-Secretary of State for the Colonies, and M. | 
Rouvier, Reporter-General on the Budget, defended the | 
principal of commercial liberty in the colonies, and the latter 

showed that the duties would simply come out of the pockets of || 
the consumer in the colonies, and go into those of French 

manufacturers. The idea of French protection in the colonies | 
has, nevertheless, received the adhesion of several of the | 
Chambers of Commerce, and one of the most common meen 1 
they employ is, that as France spends 32 millions of a x | 
her colonies, she ought to derive some equivalent advantage from | 
them. | 
If the railways in France entail a burden on the = 
cuaranteed interest on the capital outlay, on the other ieee | 
State derives a considerable profit from them, both in dl os the || 
of taxes, and by the partly or wholly gratuitous sess | 
companies are bound to perform. In 188] the - e ~* 
under the first head a sum of 158,115, s82f, an’ ~ ont || 
second 86,267,931f, making together 243,383,3131, oa The | 

»y kilometre of line in working (275! per English mile). ° 

—_ 7 ss ‘ Z ef luty, Sl millions of 
principal items of taxation were—railway aury, vn bonds and | 
| shares, income tax, 8 millions ; transfer duty © 


8 ‘ay bills, 25 millions. | 
‘lions; and stamps on way bills, + 
hares, 12 millions; a I T, the mails and t | 


| 
| 
| 


| 


ce 


Among the savings realised, the carriage of the HNN a, 
telegraph service are set down at over 46 millions . ae el 
consists of the gratuitous —_ re a ] 
ion made for other Government transports: , ectric | 
The issue of 60,000 shares of the French wri re — aay | 
| Storage Power Company has not only failec ve toa julee | 
| giving rise to litigation. From an application 7 stages vil 
sitting in Chambers, it would cael eee n London 
form half the capital of a company having 1ts : Générale with | 
belong to M. Philippart. He charged the U _ ame 
the issue, and the bank, having made or ae 
M. Philippart, was to reimburse itself a ne ubscribed: 
sold, and to receive in addition 10f per sha he Union Générale | 
number of shares demanded was 6,000, _ rice of the 2,000 
refuses to hand over to M. Philippart the Pp 














————— 
heyond the number requ 
ails of the result 


. December 15, 1883. | 
| 


1 any det 


ents had been made on the funds in its hands. 
{| \{. Philippart in consequence applied t» the judge to obtain a 
| jist of the subscribers, and an account of the sums paid to the 
| Nouvelle Union. The board of the Electrical Company put as 
| demand to have a seq uestrator appointed to receive the funds 
| 


| attachm 


d. and the Banque Nationale and Crédit de Paris also 
1, pretending that M. Philippart had no right over the 
'¢,000 shares sold by the Nouvelle Union. All the applications 
‘were refused, and the parties will have to bring their claims 
| before the full Court, the funds in the meantime remaining in 
'| the hands of the Nouvelle Union. 
| Under the title of ‘* Dix Jours dans la Haute Italie,” there,has 
‘been published by MM. Guillaumin and Cie., a pleasant little 
| brochure of about six score pages, which contains the first im- 
Hi pressions of M. Léon Say’s ten days’ tour in Italy to study the 
| svstem of credit to agriculture, which is the subject of a Bill 
‘at this moment before the French Parliament. Incidentally as 
the guest of M. Luzzatti, M. Léon Say examined the working 
{| of the savings’ and popular banks, a portion of the funds of 
‘which are employed in discounts and loans to farmers in their 
| immediate neighbourhood. He appears to have been delighted 
‘with the result of his visit, and writes in eulogistic terms of 
‘the simple mechanism by which the small savings of the people 
} are collected and made to fructify while promoting the develop- 
| ment of agriculture, without leaving the locality, and without 
|| the vexatious and obstructive formalities which all French 


| realise 
| intervened 


| 
|| Governments, in their passion for centralisation and organisa- 
| tion, impose on the most ordinary transactions. M. Léon Say 
‘| visited successively Milan, Magen 1, Padua, Bologna, and other 
| smaller localities on his way, jotting down his observations on 
the banks, trades unions, markets, co-operative societies, agri- 
culture, Xe. Travellers in Italy have hitherto only described 
| the country from the standpoint of art, an exception being made 
for Mr Arthur Young in the last century. M. Léon Say saw 
| Italy with the eyes of a keen, inquiring economist. These notes 
were first printed as letters in the Débats, and possess all the 
| freshness and colour of a tourist’s impressions, written amidst 
| the scenes he describes. 
|_ The Transatlantic Company’sshares have risen 20f, from 485f to 
| of, on its tender being accepted for the West Indies, Mexico, 
| and Central America mail contracts for a period of fifteen years. 
It recently obtained also the new contract, for the United States 
mail service, but it already holds both, which were formerly 
conceded direct by the Minister of Posts. The contracts were 
this time put up for tender, but only one other offer was made 
for the United States service, and no other for the present 
lines. It is doubted whether the Transatlantic Company will 
derive any protit from the new contracts for a very high rate of 
speed, exceeding that of the best English lines, is imposed by 
the conditions, and it is prohibited from purchasing its steamers 
in England or elsewhere abroad. Its new vessels are to be of 
the type of the Normandie—a very fast steamer, built on the 
— ~and it is now compelled ‘to employ French builders 
The second period of five years, at the end of which the 
French Match Company or the Government may terminate the 
; ncession, expires at the end of this year, but it will probably 
_ menned for a fresh period of five years. The monopoly 
sary oe been worked at a loss, and no dividend has yet 
5008, which 't the prospects now appear better, for the shares of 
tips at one moment fell to 240f, have risen above par. 
janet from shipping on the Suez Canal in the first ten 
> a com er amounted to 1,380,000f, against 1,5; 0,000f in 
me period of 1882, and 1,400,000f in 1881. 
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GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 

L: Vienna, December 10. 
ae aan Austrian Parliament commenced its Sessions meet- 
very § ] 7 oe time in the New Parliament House, built on a 
debate} ed scale, in pure Grecian style. The first subject 
at 511 119.3908 Budget for 1884, in which the expenses are valued 

72.368 STTA “, against 491,881,215f in 1883, and the receipts at 
fore, ‘hieteas , against 460,218,8104 in 1883. The deficit, there- 
1843, Ty uit te 38,754,8138, being 2,154,3508 more than in 
years ion ¢ ould be noted, however, that the deficit of the last 
28.770 0004 = most part invested in productive works. Thus 
struction of m ~ Budget for 184 are to be devoted to the con- 
this purp, -_ State railway lines, whilst the sum devoted to 
among aa 1683 was only 22,150,000f. The foremost 
Arlberg ]j railways that will be completed next year are the 

§ ine and the Galician Transversal Railway. Among the 


Useful exno fie 
“ expenses of 1834 we must also mention 700,000f to be th 
leaeteia ~ construction of a steam ferry crossing the Lake | oe ee 

ance rom B p : ~— = _— letin + | ported eng D4 1 ' 
regenz to Lindau, 257,500f for completing | | S The total receipts were 


€voted to 
of C 


a ; 
plea rning. the New Parliament House ; 660,000f1 for com- 
ion fo ee New U niversity of Vienna; an additional subven- 


tion for the distress caused by the floods of Tyrol, which amounts florins 


SSS 


ee 


THE ECONOMIST. 
Sassi aaa adibailusielnibliianpiccsronamessersarainerttectees ait 


. © . a ! " 
ired to meet its claim, or even to give | to 1,633,3208 : 
of the subscription, alleging that several repairing the damage done to roads and waterworks by the tloods 


| 
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and a number of extraordinary expenses for 








to 601,400H. The total amount of all these extraordinary ex- 
penses and productive investments is 32,972,220, the actual 
deficit, therefore, does not exceed 5,782,600H. The actual 
deficit of the Budget of 1883 amounted to 10,530,821, and 
there is thus a ditference of 4,743,228 in favour of 1884. If 
only the ordinary expenses and receipts of the country had to 
be considered, there would be an excess on the side of the receipts 
amounting to 15,237,2544 ; as it is, the extraordinary Budget 
brings with it a deficit of 53,992,067#. These are the finances of 
Austria, according to the report of the Finance Minister. The 
actual deficit of 38,754,813f is to be covered by an emission of 
Five per Cent. Paper Rente. Besides this, 14,463,004 of paper 
rente and 636,000H of silver rente must be issued for purposes 
of amortisation. The Finance Minister has not yet disposed 
even of the amortisation rente for 1883; the new issues will, 
therefore, amount to 66 million florins, if the loan for 1883 is 
included, or to 52 million florins without it. 


At the same time, the Government had a Bill before the 
Reichsrath, dealing with the insurance of workmen against 
accidents, which is drawn up on the same lines as that proposed 
in the German Empire. But the Austrian Government has 
aimed at evading the difficulties which have arisen on the sub- 
ject in Germany, and proposes to make the insurance neither an 
exclusive affair of the State, nor a complex of associations, but 
to combine the institution with the Chambers of Commerce. 
The workmen who come under this law are to comprise all those 
who are employed in manufactures, mines, ironworks, quarries, 
and dockyards, if the accident which happens to them disables for 
more than a month. The costs for the first month are to be 
advanced by the employer, to whom they will be returned by 
the societies for help in sickness, or the poor managers, upon 
which the workman in question has a claim. The contribution 
to the insurance against accidents has to be paid by the 
employer in all cases where the man’s wages amount to less than 
one florin ; if the wages exceed one fiorin, the employer pays 
three-fourths of the contribution, the working people one- 
quarter. The amount of compensation paid is to be calculated 
according to the ditferent classes of risks. When the Bill was 
read, and before it was given over toa committee, the Opposition 
declared that this point was the most difficult of all, and could 
not be satisfactorily decided, because in Austria a census of the 
accidents happening in all parts of the Empire has not yet been 
made. But the speakers on both sides forgot to mention the 
fact that the census made in Germany for this very purpose 1s, 
toa certain degree, asuflicient basis whereon to found resolutions 
in Austria, since the establishments in the industrial districts 
are of very much the same kind in Austriaas in Germany. Really 
reliable statistics of accidents can only be obtained after an 
experience of at least ten years. 

The subventions to railways and navigation companies in the 
Budget for 1884 amount to 13,802,800 florins. That is 54,710 
florins more than in 1833, but six million florins less than in 
former years, owing to the State having purchased so many 
private railways, to which subventions were due. 

The new railway line from Pesth to Belgrade will seon be 
opened, the bridge across the Danube, near Peterwatdein, 
having been tested and declared safe. , 

The day before yesterday a conference of German railway 
administrators held its first meeting. It will have to decide no 
less than seventy-two propositions for tariff revision. 

The engineers sent by the Hungarian Government to prepare 
the necessary plans for blasting the rocks at the Iron Gate in 
the Danube have now returned, and have presented their report. 
They estimate the cost of the works at 10 million florins. This 
sum seems too high, when it is considered that the system in- 
vented by the Austrian Major Lauer is to be applied, according 
to which the rocks can be blown up without boring holes by the 
action of dynamite alone, whilst the fragments obtained are so 
small that the current of the water carries them away. | 

Business on ‘Change is still stagnant. — Some of the most re- 
putable securities have experienced a slight rise, others have 
fallen, but the changes are scarcely noteworthy. 


The iron industry of Lorraine has suffered so considerably 


during the last few months, that the majority of establishments 
are obliged either to reduce the wages of the workmen by from 
7 to 10 per cent., to dismiss a part of their workpeople, rad to 
reduce the hours of w wk. The F rench iron sare ae _— 
a poor condition, especially in the Upper \ alley of the Moselle, 
where several furnaces have already been blown out. . 

In Hessen, a number of sugar factories have been established 
of late, and several more are to be instituted, there being hopes 
that an extension of this industry will improve the depressed 


lition of agriculture here. } 
“Teeueedl the Austrian and Hungarian railways show 
at in the month of October $425,603 persons (that is, 398,965 
ns more thanin 1882) were carried, the quantity of goods trans- 
4.884 tons (that is, 393,568 tons more than in 

29,829,493 florins (that 


or 1,133 florins per kilometre (that is, 69 
The total receipts from 


October, 1882). lean) 
is, 75,437 florins less), 4 
less than in October, 1582). 
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January to the end of October, 1883, were 199,977,514 florins, 
against 19,939,663 florins during the same period of 1882. The 
average length of rails during the first ten months of 1883 was 
19,872 kilometres (920 kilometres more than in 1882). The 
average receipts per kilometre were 10,063 florins, against 10,075 
florins during the first ten months of 1882. 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer, 


SAVINGS’ BANKS RETURN. 
Tue following Return shows the amounts received from, 
and paid to, Savings’ Banks and Post Office Savings’ Banks 
in the United Kingdom, by the Commissioners for the 
Reduction of the National Debt, including transactions on 
the Savings’ Bank Investment Account, during the four 
weeks ended December 8, 1883 :— 








| Total Amount 
| Received by the 


Total Amount 
Paid by the 





| Commissioners. | Commissioners. 

Savines’ Banks :— 4. -e38 1 £ sd 

In money and interest credited ............... | 778,939 9 10 83,141 2 7 

For stock sold or purchased for the! 

Savings’ Bank investment account......... | 4412 4 4 | 17,473 16 2 
Transfer certificates to and from Savings’ 

Banks and Post Office Savings’ Banks ...| F48 4 3 | 2,854 2 7 

PB si snide raciaserensene | 783,899 9 5 | 103,474 1 4 


Post Orrick SAvinas’ BANKS :— 
In money and interest credited ............... / 144,562 4 10 
For stock sold or purchased for the 

Savings’ Bank investment account......... | 20,261 5 7 
Transfer certificates to and from Savings’! 
Banks and Post Otfice Savings’ Banks ...| 


12,477 11 10 
40,491 19 7 





2854 2 7 | 543 4 3 














BWR nsrsersinssrinsrsersinnereccnl OE Te | Se 
: | At Correspond- | At Correspond- 
| At — | ing Period Last | ing Period Last 
. | Month. Year. 
Total amount at the credit of :—' £ sd £ s di £ sd 
The fund for the Banks for; 
SRNR ons cal) i cak Coa nssonueasen | 44,962,45¢ O 0) 44,282,033 11 11 44,594,451 8 5 
The Post Office Savings’ Banks 
BE “nccticsnasiacekmotMuaest | 41,831,718 5 0 41,717,758 7 8 589,395,366 6 10 
ara ere Saag a Cenaneenene 
BORE: ssc isictoassasises 86,794,177 5 0 85,999,791 19 7, 83,989,817 15 3 
Savines’ Bank INVESTMENT) 
ACCOUNT :— 
Total amount of 3/ per cent. | | 
stock held for depositors | 
in Trustee  Savings’| | 


950,387 17 1 
1,129,968 13 6 


OWE: Se sxdeahsnstniebers | 1,861,566 13 5) 1,829,224 18 3 1,380,306 15 7 


Banks 365,189 3 0 353,268 9 & 
Post Office Savings’ Banks..| 1,495,377 10 5 1,475,956 8 7, 











PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1883,and December 8, 1883, as compared 


with the corresponding period last year :— 
REVENUE. 


| 


ahiaetiaiindees 
Estimate April 1, 








REcEIPTS— ——————, 
April 1, Week Week 

















| 1883, to | 1882,to | Endin Endin 
for 1882-3. Dec. 8, | Dec. 9, | Dec. e ; Dec. o 
| 1883. 1382, 1883. 1882, 
Balance on 1st April, 1883— | & | £ fi £ 
Bank of England ............ ws _ | - 5,787,528 | 4,937,455 e : 
Bank of Ireland............... _ | 1,185,297 | 1,039,130 ais eis 
6,972,730 | 5,97 
REVENUE. | saan i aden 
ATT” 19,749 000 |13,646,000 113,621,000 ) 52 
NE eee 26,765,000 18,579,000 |18°518/000 450000 503,800 
RSS tecteee a 11,510,000 | 7,849,000 | 7,988,000 | 242'000 | 945'000 
Land Tax and House Duty...! 2,825000 | ‘775,000 | "720,000 | 5.000 5,000 
Property and Income Tax ... 10,265,000 | 3,851,000 | 2,955;000 | 22000 | __97'000 
Post Of1C€ ooo cecceccecsesecee, 7,740,000 | 5,170,000 | 5,100,000 | 300,000 | 250'000 
Telegraph Service... | 1,750,000 | 1,215,000 | 1,175,000 |“ nil. ~ nil 
ING iis dicts cite cee 380,000 35 2 i il. 
Interest on Advances for| : _— _— - ” 
Local Works and on} 
seme Money of Suez! 
vanal Shares .............. | 1,185,000 | £93,490 | 902.615 78 
. wre eww | ve 78,319 82,763 
Miscellaneous .................... | 4,380,000 | 3,095,646 | 3,234°508 | 76.983 1159 
Revenue .....cccecceses, {86,549,000 55,312,136 54,649,123 | 1,724,782 | 1,647,922 
Total, including Balance ....../62,284,866 |60,425,708 


OTHER RECEIPTs. 
ow oe various Acts, repaid 
PIO ‘sinttnressecepttacnianas 1,655,611 | 1,741,451 


pinjoliedocipcale ett (s.040477 '62,167,159 


| 





Totals 
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Se 


The expenditure during the sa 
95,318,9911, as compared "vith 57,953 4660 ie + aniad to | 
sponding period of last year ; and the issues duri oe 
week were 1,530,091, eine, | 

During the week the cash balances }; 
the Bank of England and in the Ban 


the past 


we decreased jn | 





k of Irel, 
follows :— Of Ireland, as 
Bank Bank 
of England. of Ireland, Total 
Balances on Dec. 1......... 5,001,075 wel 065 067 e 
Balances on Dee. 8 ......... 4,830,587 ‘900.167 me 
a eee 170,488 164,900. 33545 






The 


Bankers’ Gasette, 


BANK RETURNS AND MONEY MARKE 


BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victori 
the Week ending on Wednesday, the 12th Dee., 1883 ~ 


ISSUE DRPARTMENT. 








ee, 














£ 
Notes issued............. 36,902,790 | Government debt ... noi 100 | 
Other securities ...... 4.734.900 
Gold coin & bullion... 21,1527: 
Silver bullion ........, 
36,902,790 | 36,902,790 
BANKING DEPARTMENT. naa 
ae £ 
Proprietors’ capital... 14,553,000 |Government _ securi- 
Rest ....... pias igen | EL NOUR Sonivecescsonesse 14,462,795 | 
Public deposits, in- , Other securities ..... » 19,755,161 | 
cluding Exchequer, fT eee 12,070,640 | 
Savings’ Banks, ‘Gold and silver coin 913,921 | 
Commissioners of | 
National Debt, and 
dividend accounts.. 7,260,073 | 
Other deposits......... 22,138,770 
Seven-day and other | 
SE chin wcksadces sane 184,699 
47,202,520 47,202,520 | 


Dated Dec. 13, 1883. FRANK MAY, Chief Cashier. 


THE OLD FORM. | 
The above Bank accounts would if made out in the old | 
form present the following results :— 


| 


LIABILITIES. £& ae ASSETS. so 
Circulation (including Bank Securities ........csecceeseesereenene 35,414,959 | 
WWE TNS)... .00sse coxsvesorcccon 25,016,849 | Coin and bullion...........0 21,066,711 |) 
Public deposits ...........:60++ ‘ 7,260,078 


Private deposits.............000 





22,138,770 
54,415,692 | 57,481,670 | 
The balance of Assets above Liabilities a 3,065,978, as stated in the above | 

account under the head Resr. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 





Increase, Decrease. 
£ £ 
AR OF! 
Circulation (excluding Bank post bills) .......e:s0+++ee ee 368,970 
Public deposits.............sscessossersererersseesseees  —«:117,789 94 364 
Other deposits ..... seseeseeesseesnenensnsersens nes es sca” anneal ay 
Government SCCUTPItICS ............cecceeee scence eenes i Cee , 
Other SECUFItICS ..........cccscccscsescsecscrecceveser conse: soeeee Q7513E —ssssssnsne 
RIE. vc cccuadedept camcbuameocancopenesnensueenntned kteRelee> 118 506 
EE cia. ciuons guntbe sds euaiecatbanecgeectesiaberehensnescesateees 9,796 <atexexanee ass 
I ois + hoixsdbenag¥e ah dandds cbWanveans vn acs Eas Spboue Seve coaneins AST ATO ceverrereene 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— _ 





1883. | 1s0t. 
Bd 


° 


| 1883. | 





—_ = 





| | ftw! 34974000 | 
€ | 14,095,000  Nov.29 , “41,361,000 Dec. 7 pene 
7 | 17,757,000 | ,, 30 21,063,000, ,, e  6106,000 
8 } 16,291,000 Dee. 18,881,000 9 | 16636,000 
10 | 15,653,000 | ,, 3) 21,569,000) » = 17.322,000 
11 | 15,524,000 | » 4 | 17,293,000) » 12 igeré.o00 
12} 14,939,000, , 5) 16,064,000 , , 13) TM 


— 








Pe ae, | 
} 136,331,000 | 
ing-day. 
Monthly Consols Settling 

’ Clearing-house, 
October, ¥2 | 


94,309,000 


* Half-Monthly Settling-day. ke 
The total amount cleared at the Banks 


Melbourne, in the fortnight ended 24th 
4,817,644/, including 529,424/ in notes. 


The following is the Manchester Bankers — as 
Press. 1883. 1382 





Manchester (weeks ended) 2,480,800 vee 2,417,246 h aoa tion, 
The following shows the amount of t Pg 
Bullion in both departments, Banking Depos 





| December 15, 1883. ] 
| 


yrities, R 
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Dec. 7. Nov. 30. | Increase.’ Decrease 








nee 


} 
; 
} 
i 


| pec »O9 
, 2 1883 :— . ASSETS, £ : 
ending Dec. 1 ste a Coin and bullion—gold................. ... 7,859,000 7.980.000 - * 000 
| — | | | | Ss} | Sieauenes ead silver eucaiscuwenebinae 12,276,000 | 12,300,000 24,000 | 
, ‘Circulati’n | somata i | | desentcenaten teiisaicirathaieeniean 13,500,000 | 15,622,000 122,000 
cies | in fr excludng in =<) | Circulati ; ; 5692 anne 
Coin and | Abroad, or rr Post! Deposits. Banking Reserve. |_-2 ag ih srssenevecees SB,002, 50,582,000 290,000 | 
Date. Bullion. | out for | Bills). Depart- | eet | om a ___ BANK OF RUSSIA, 
Export. ’ ment. x8 ie Soon pee. 4. Nov. 27. | Increase. Decrease- 
‘sg bacco ; —- _|— |— . _ Assets. £ : 
es z £ £ : | £ £ * | % | Coin and Bullion (at 7 roubles) ........ | 24,748,000 24. 563.000 185.000 
| «| 93.982.454 273,000in | 25,789,195, 29,013,659 33,572,384 13,943,259 473 4 Treasury Debt (at 10 roubles).......... , 84,504,000 | 84,504,000 2 
|) Sept 9! 34122331 146,000 in | 25,391,190) 31,139,782 35,151,722, 14,481,191) 464 34 : , LIABILITIES. 
"al aren 565 50,000 in 25,365,320) 31,114,584) 35,048,214 14,603,265) 463 — Circulation Issue (at 10 roubles) ..... 113,351,000 113,351,000 ‘ 
7 24'355,008) 276,000 in | 25,269,505) 31,156436, $4,831,240 14,836,314) 474 3 BN since ciininesirs sprees 105,966,000 105,713,000 243,000 
{| 26) 24,555,008) 03) 5 610,715 7 2,894,568) 433! — “NEW YORE associave _ 
»| 99°755.283, 103,0000ut 26,610,715) 29,150,336 34,794,514 12,894, ¢| NEW YORK As: 3ANKS 
| Oct 3) 23.425 79,000 out| 26,536,325] 29,751,756 34,948,403) 12,677,100, 423|— | —————— YORK ASSOCIATED BANKS. 
| 10) 33952585] 171,000 out, 26,114,150 25,534,084 33,815,461 12,588,435) 434/— Asante | OS a ee 
od 92.544.549| 1/ 9,000 out, 25,584,070) 28,731,653 33,866,600 12,710,479) 433/— Specie ......... ‘ i 560,000 116 = 000 = A : 
|, $41 g2'ogs371| 137,000 out 25,765,155) 27,841,205 33,572,633, 12,080,216) 434 — | Loans and discounts 5,580,000 | 65,140,000 00 Te 
81) 22,095,3 gps praca PB ae pepo add can iscounts .............. 65,580,000 | 65,140,000 440,000 
| coy, oa dz0sne4s| 75,000 out 25,693,676] 27,797,484 33,501,161) 12,136,565) 433|— | Fecal tenders vn 5,320,000 | 5,460,000 140,000 
Nov. 4] g2'0s3'186| 126,000 out 25,464,975] 23,759,826 34,250,309, 12,368,211) 423 — a aaa Pili ee 
_ 29'062,197| 19,000 out 25,092,010) 29,601,744 34,723,071 12,720,187) 423 — Circulation 7 3,080,000 | 3,080,000 
3s} 22'100,609 196,000 out 24,814,250, 29,997,28% 34,771,991 13,036,310, 43; — | Net ee nn neni gatas Lenmanen | sonees 
. “s| 911948205! 65,000 out! 25,201,120] 29,367,403) 34,673,823, 12,497,085] 424— | Reserts (Specie and Local Tonic 400, 530,000 
Dec. 5] 21,948, 65 a 3 34217959. 1: - “4 E (Specie and Legal Tenders). 
12' 22,066,711) 137,000 out 24,832,150) 29,398,843 34,217,959 12,964,561. 434 — | Legal reserve against deposits ......... 15,945,000 | 15,850,000 95,000 
—— . . Actual excess ..... .... 935,000 | 1.930.000 ; 295,000 
Subj s cur usual table, affording a comparative eee ie — — 
Subjoined 1 7 ? § _— Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 


| 
| 
| 
| 


view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
“Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


























At corresponding dates) Dec.10, | Dec. 15, Dec. 14, | Dec. 13, Dec. 12, 
with the present week.| 1873. | 1830. 1881. | 1882. 1883. 
Circulation (excluding, £ £ £ £ 
Bank post bills)......... 24,822,950 25,640,100 25,292,970 | 25,332,630 | 24,832,150 
Public deposits ............ 6,814,641 | 7,186,102 | 5,658,265 | 4,998,961 | 7,260,073 
(ther deposits ............) 18,438,082 | 24,054,823 | 22,390,013 | 22,005,732 { 22,138,770 
Guvernment securities..) 13,292,323 | 14,365,019 | 13,243,961 11,381,002 | 14,462,798 
Other securities ......... 17,618,902 20,432,704 | 21,409,979 | 22,397,962 | 19,755,161 
Reserve of notes & coin) 12,462,32$ 14,296,137 | 11,249,870 | 11,262,759 | 12,084,561 
Coin and bullion ........ | 22,285,276 24,986,237 | 20,792,840 | 20,851,38¥ | 22,066,7i1 
Proportion of reserve 
toliabilities ............1 48§ % | 458 % 333 % 413 % 433 % 
Bank rate of discount... ‘a2 4 3% 5% 4 8% 
Price of Consols ......... y2xd | 98}$xd 99} 100} xd 100} xd 
Average price of wheat) 61s 6d 4is 10d | 443 Od | 418 Sd | 40s Od 
Exchange on Paris (sht)) 25 30 40 25 30 35 | 25 21} 26} 25 21} 26}) 25 20 25 
— Amsterdam(sht) 12 0 1 12 25 34 | 12 25 3} 122 8 | 12 23 3} 
— Hamburg (3mths) 20 62 2065 | 2069 74 | 20 62 66 20 57 6L 
Clearing-house return...'105,553,000 96,318,000 ‘100,423,000 97,743,000 | 94,309,000 





The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1873 an excess of 
819,180/; in 1880, an excess of 3,602,1247; in 1881 an 
excess of 980,034 ; in 1882, a deficiency of 192,2300. 
In 1883, there is an excess of 2,383,6091. 

In 1880, the discount rates hardened up to nearly the 
Bank level, though for the time America ceased to take 
gold, as is would not be available until the turn of the 
year, Many new securities were placed upon the market, 
including a Portuguese loan. 

In 1881, money was in strong demand at 4 to 43 per 
cent., and the discount houses advanced their deposit 
allowances 3 per cent. The Bank reserve increased 
160,000/, 

In 1882, the discount rates hardened a little, as Christ- 
mas approached. The Bank reserve improved 300,000/. 
The following are the principal items in the accounts of 


ithe undermentioned continental and American banks for 
the latest week published compared with the previous 





"| Dec. 13. ; Dec. 6. | Increase.; Decrease 
Cash ASSETS. { £ £ £ 
Gover cee ceesseeescevccccoscecees | 78,606,000 | 78,878,000 } 272,000 
Wernment securities.............csceee.| 13,088,000 ) 13,088,000 ae 
ORIN asses seisassarsioesnien | 54,890,000 | 55,096,000 | 206,000 
Notes LIABILITIES, | 
Pte eager oe 7,85 1117.032 319,000 | : 
| Government deposits SAL000 moe *39,000 i 
tivate deposits ......................_. | 16,552,000 } 17,772,000 .. | 1,220,000 
eae NETHERLANDS BANK. 
Ase Dec. 8. Dec. 1. Increase. | Decrease. 
; _ ASSETS, , £ 
Coin and bullion—Gold ......ccccccscee. 2 249 000 | 2 243 000 " 1,000 
a Silver...........s0..... 7,696,000 | 7,696,000 is pe 
Discount and advances..." 7,712,000 7'595,000 117,000 
Notes ino; LIABILITIES, 
wesite COMIN cons cer icatat | 15,589,000 | 15,747,000 or | 158,000 
ER i sittetssnesssessessecneee! 475,000 | 208,000 | 267,000 ! 
nia NATIONAL BANK OF BELGIUM. : 
a l Dec. 8. Dec. 1. | Increase. | Decrease. 
Cotn and bullion... } & . s 
SRE 7 
Home discounga ott .-| 8,867,000 | 3,734,000 | 133,000 
oreign do ee ete eee . } 11,384,000 11,625,000 ae 24 1,000 
Liam terres | | | 
CG ES. | 
ee esesitiali icc naire 13,246,000 13,780,000 oe 534,000 
| 3,048,000 | 2,860,000 | 188,000 a 
IMPERIAL BANK OF GERMANY. rane) ake 
| Dec. 7. Nov. 30. {| Increase , Decreas 
Coin and bution ase £ £ £ 
; ‘ounts and n... oN eevidestaeeeus St ettetasied | 28,377,000 . 28,323,000 54,000 | 
nd advances .................. | 22,697,000 , 21,950,000 | 747,000 | 
Notes in oie. ABtLITIES. Be bes] 
Current acco tio? tstreseessseeeeesssereee! 86,208,000 | 37,335,000} ... | -1,127,000 
NE Snetincciee ete, ae 11,441,000 , 11,135,000 306,000 oa 


statement :— 
BANK OF FRANCE. 




















at 1s 8d; and the franc and peseta at 25 per 1. American currency is reduced 
into English money at 4s per dollar. 


Discoust anp Money Marker.— The rapidity with 
which money has been hardening lately—floating supplies 


have advanced quite 14 per cent. in the past three weeks 


| 


j 


nese - 
= 





has further told upon the discount market, and at some of 
the leading establishments the lowest terms quoted for bills 
are 2? per cent.,or only } per cent. below Bank rate. 
There has not as yet been much additional business thrown 
upon the Bank of England, either for discounts or 
advances; but the prospects certainly point more to the 
dividends being considerably anticipated before the turn of 
the year arrives. Christmas week always necessitates 
large across-counter payments at the various banks, and 
present appearances are that money will be in good request 
up to the New Year, a demand which the introduction of a 
number of new investments, and a slight revival in 
financial business in London, will, at any rate, not tend to 
diminish. It is satisfactory to find that the hardening of 
money here has so soon reacted favourably upon the 
exchanges. London is no longer a cheaper money market 
than Paris ; and, altogether, there is a more healthy aspect 
about the money market than it has worn for some months 
past. A fair supply of bills has again come forward. 
In the Bank return there has occurred a slight increase 
in the other securities, but the most prominent feature is 
the reduction of 731,000/ in the Government securities, 
due to the repayment of that amount of Treasury bills, 
which indicates that last week’s allotment was secured by 
the Bank of England to the extent of 1,000,000/ exactly. 
The net result of this operation was, that the open market 
were called upon to provide the 215,00/ Vlast Friday, which 
we then indicated. The reserve in the Banking depart- 
ment has increased nearly 500,000/, and in the Issue 
department the notes in circulation are less by 370,0002. 
whilethe stock of coin and bullion has increased 120,0007. 
The silver market is fairly sustained at 50},{;d per oz, 
and money is now again rising in India, the shipping season 
having developed greater activity. On Wednesday the 
Bank of England allotted 13 laes cf India Council bills and 
21 laces of telegraphic transters, at last week's minimum of 


| 1s 74d per rupee. 


| 
| 


Die eee 
——— 


The Institute of Bankers notify that their next meeting 
will be held in the London Institution on Wednesday next, 
when a paper will be read by Mr Mortimer Malleson on the 


“ Law of Partnership.” 
We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 


previous weeks. ae rie wots 


————_———— 


| &e ' 














we. 
| £2 Bank Bills. Trade Bills. 
= | , laisheiaceedanmcamhcientiaamanii 
£3 3 Months.4 Months.\6 Months.'3 Moyths..4 Months.\6 Months, 
ny rt cs sia nance eae 
os et ) Bie tle eee oe a 
sept. 14...) 2 2g 233 3 1 3 % 3} 4 3 3 
—_-s | 13 : 2 i << i | 2b 3h 24 34 3 3 
21...) 13 24 24 
23... 2 2 28 4 34 : 24 33 : 3) 
st | 2 2 = os 
oo a) if 2 2 : I i 34 3 | 28 24 3% 3 34 
19...,11 2 2 2 24 3 43 | 3 
6. | 1 if 2 243 0C«}:Cihh a 243 25 3 3 34 
Nov. 2./1)2/ 23 | Fe} Ss} 2a 
1] 2 2§ | 2h 24 2 3 i 
a if i 223 2} i 2} 243 24 3 3 f 
93.1114) 2 2} | 23 24 3 24 3 3 3 
30.1143 28 23 23 24 3 2% 3 3 3% 
Dec. 7.12 a 21 43 | sy) 8 8 
yo) 22) (83 22 3 3 |; 8 3% 3 3h | 8 8 
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The current allowances for deposits at call and notice | conducted through another channel ¢] 
© 2 i 


are given below :— Committee, that body have let it be 3 ~” Bondholders 
| Private and joint stock banks at notice ......... vee 2 per cent.| not calmly submit to be ignored in < = that they wij] 
Discount houses at call — sone stenssestsesenssotsenensnetes ‘ 2 per cent. | while few are found to incline to the « such a manner, and. 
on seven Gays’ NOTICE .......eeeeeeererens : 24 per cent. | negotiations were ably cond , pinion that the recens | 
— fourteen days’ notice ..............668 . 22 per cent. y conducted on thei; a 


ica . art, it would hk. | 

a for regret if there weve divisions aa mone | 
the bondholders themselves. New blood might ade 
alt at 


| The Bank of Bengal yesterday raised their discount 
| . . ~ ee 


‘minimum from 6to7 percent., it having been lowered from 

















































; . tageously be i : . ‘ van. || 
| 8 to 6 per cent. on November 22. 8 J mported without entirely discarding the ‘li ! 
| ‘ . ‘ . r, @ SHC Old, # 
(The discount quotations current in the chief continental | The following shows the principal ¢] i 
ie . ° ° . . ‘ Hie o | 
‘cities are as under, there being a distinet recovery in | in the quotations of Ordinary Sinck anges for the week || 
! ‘ i ° - we CaS ar | 
German market rates. unofficial prices :— “® Comparing the latest 1 
Bank Open | Bank Open i 
| —. ~— — = t Closing Prices Closing Price I } 
| be /o to zx fo Last We 2k, er vis ne \} 
Paris ......... 3 Feb.22... 24  Brussels...... 3} Feb. 11... 34 | Atgemtine 6 7, 1968... sessses oon . 10343. this Day. or Dee, | 
5 ‘ Ditto 6% Public Works, 187 me ak 
* g . ’ 1871 aia 9 rh Wy t } 
| Berlin ......... 4 Jan. 19... 33 Madrid ..... . 5 Mayl5... 5 4. | Austrian57 Silver Rentes, lessincometax 661 TOD seseeen OF 100) + 4 || 
| Frankfort ... ... “ae Vienna ...... 4 Feb. 22... 4 Ditto 4 % Gold Rentes | o......ccccssecssees eit 2 i a 2 | 
| Hamburg wie — St Petersbrg. 6 Oct.’79... 64 yr te SN Rihssdatinhewnpishiinetih isa 103. a ido} wom Ul 
| Amsterdam... 34 June 9... 33 |New York (call money) 2 Ditto 5 3 a. a ee — : cae 100) | 
°° Coe crrercccescesecccscces he 
Money in New York during the week has been easy. came ee sare ee Wiiksseslpesintnadstve RA mee tf | 
ee AIUD woccrcccrsvecccccccsscsveccesece 944 5 t r ate } 
‘ing ar standards i OE MNO 7 Sig BUBB siscncsecevmaperoes sneer 21: oo Se 
The following are the standards for gold points of the | Danubian Principalities 8%, 1867227777" ote zu... | 
four principal gold exchanges :— Egyptian Darieh Sanieh.............0ce0.. 623 3 eee = i 
t French. m German. 2 American. Ditto 4 4 Unified Debt Stock atccanneene ae 3° none a . a ‘ i} 
25.324—4 p. mille for us | 20.52—5 per mille for us | 4.89 —5 per mille for us Ditto 57 Preference Stock .......000 STE 3 seccien wyeo02Ci | 
95,22}—Par. 20.43—Par. 4.367—Par. _ Ditto 5 % State Domains Mortgage... Si} fjxd aT A 
25.124—4 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst. us Entre Rios 7 Zo, 1872 sos sessssessseessneessssees en “le 2S 
Australian—102/, always for us. ees S88 aan Prise 105 3 nt Me ae 
ahe 7, Tac ~—inw °_— a Je? ED cocesecccocvececesceccococe 95 € 56 
The exchanges were yesterday : Ditto 4 % Gold Rentes 0777.7 a. Soe 
French short exchange f 25.214, or 4 per mille against us. eat yi8e eee bs sessenone SOL - i | 
German short exchange m 20.38, or 24 per mille against us. Mexican 3% .......0-.csssssse aa 08 oe of ele 
New York exchange : Norwegian 4} %, 18 1003.13 toy. : 
at OO-days in nj S451 Saemcecie Pe cee | 
ae | ‘ : ° uvian 6%, 187 143 & = fy aa 
At 3 7 interest, short $4.83). or 6 per mille against us. pe ema SF ABTS sen ETE mf 24 | 
> Oro: —e . moe ese 3 % Bonds, 1853, &c...........4. 31 63h 3 ‘as 
Tue Soc K Markets.—The week opened adversely, as | Prussian 4 % Consols 0.......0c.c.0000vcseos sone 1a wae Re 
far as prices were concerned, for although there was a eee ari seseeeseseneennanesesanensrensens eee. | une saa. 
renewed inquiry for home railways on Monday, the foreign | Ditto 5 7, reeset ~ & renee SEAT j 
departments continued flat as the situation in the East cee ome ee ee +3 “me 
_ became more threatening, and selling orders arrived from | Bitte? 2 1873 SAmchacertieniriccsan aie wen ty 
i NR ee ie tee! : I hid ea tnavnnss Sti 75h 6 - 
| Paris. The settlement began on Tuesday, and it was not Ditto Anglo-Dutch, 5%. 1864 and 1866 o's es 923 3s 4 
until Thursday that a fairly general recovery was observable. | g es é a Railway Bonds......... 75h 6 Th ww 
| ‘ eee. a hee ia a ; anta CEE susiacin isvedieonibessdiueeio’ 5 6 penne Oe 
oe was settling-day, and it passed off quietly enough, | gpanish New'4 % 0 56} 3 ae i 
| while the Bank return in the afternoon was regarded See? item cemmniadesce made € ue ae ee i 
: : a : : GO 2 Zrvsesrerserreresrerescecenserssenereaeeses i 3 ee 
| fav nae ee To-day there were renewed sales of inter- — ~~ 2 2 Bargten Tribute) ... E63 ssssesens 857 - I 
‘ é sec at? S a en een ™ | + ahi 1 as 7 Cee corceccccccecenessceceecees ee. «6 heedaaaee Gt + 
| 0 itional securities from Paris, causing foreign stocks to be Ditto 5 %, Ottoman Defence, 1877...... 76 os 704 } + 
1 “Ace e ] . . " ’ + . 2 ; 
depressed ; but home railways were again in request, and meee as 1858 (Registered) aia 254 63 sili, - 3 
md : ta ne ce itto 6 %, 1862 ee a aie 25h Gh sessnsees 25 6 - 4 
hav e, consequently, again proved to be the most encourag-| Ditto 5 %, 1865 (General Debt) Stamped so} nists ne eed 
ing feature of the week. Ditto 6 %, 1865 Stamped) os, paanrenete 11 3 mm ee US 4 
j ¥ S 3°61 OL? - 
| British GovERNMENT Securitires.—There was a fall on Ditto 6 7, os ma gaan a > aaah - 
Saturday and Monday in the Home Funds, which has not | youegaan % (ar 1023) ee Sa mer + 
since been made good. Indian Government Stocks are dull. | ,_ Ditto 4% (PAE LOR) cesrsacsorscercenene 1254 6} - +} 
= ; Uraguay 6 a ) } ae 605 14 * ; 
———-ULOSING PRICEs.- ———-——_.| Move- OMOZUEIA 4 J, cevecsccsseece coccvesevscrcecseeves 3 4 soveeos 0 od 
Last | | To- |ment on | Virginia 6 % Funded ........cccessessereeses 564 7} anvil. eae - 3 
: Fri. | Sat. | Mon. | Tues. Wed. [Thur day. | Week. 
——_ —__ ———_  —- sameness miaionet as mn . Powther improv in || 
Consols for Money.............100} $100} $100} 1002994100100 4:00 4) — 4 Home Rarways.—There is a further improvement 1 | 
° ee een 1008 § 100] } 100} 2 160} 2)1004 4 1003 £104 2 — 3 | prices, and the condition of the trattic returns continues to | 
Reduced 3 % yosesbsncuatewsers 100} 1.1002 31005 3.100} £)1004 §}1004 Siiaot 3 te * , necially as the | 
| New 3%, Oe er 4004 1 1004 } 1004 2.1004 2/1005 $1100 31003 } —  f be favourably commented upen, more espectally * 1 
SOE SE 2 remtnneneccntl ¢ 89 459” 4832 95/883 9b.89 Jsstol — 2 |G : - = . nineral earnings. ere | 
Exchequer Bills, June,3 7 4/ 9[p4/ 9/p4) 9/p 1)“ ofplyy ona] oie) orn i | increase is mainly in goods and mineral earning + Great || 
= (last dividend Nene apy | ee EB - | was to-day a good rise in Metropolitan District, and Great |, 
Liktadttsabitionweiandiel 2 8295 7295 7/295 7.295 7: ° 7 “ . set) yes r 
India 4 %, redeem. at par, on eee jo rae Tae 4 —- 1 | Eastern has been more in request since the enna, | 
October, 18S8 ............ 1033 § 1033 $1033 3 103} 4/1032 1 ‘ aff V: ‘tock has risen +. and Rhymney | on te | 
Do 44 % Rupee Paper ... 2} 3} S24 at 823 3] he siao4° boss Hoty ; - 3 | day. Taff Vale Stock has risen 4, and Sh) ) 
Metropolitan Board of q oa + | werk. 
—Works 3} % Consols ... 104254 10425! 104254 10435} !104153 104254 Lost! he | 
i eiscaatoeat titan itt: . — -oek, taking the || 
Foretcn Government SecuritiEs.—It is curious to find The following are the changes for tie week, taking the | 
: 7 : ‘ a a 6 . 
Egyptian Stocks comparatively steady, in spite of the state- latest unofficial quotations :— 
ments circulat ‘| ; reek res : . nw Pri 
, on “om during the week respecting the strained Closing Pricea. Closing Prices _ 
an finances, and t ; me Last Week. “uit hel 8 
condition of the Egyptian fi neces, and the utter helpless ast Week this Ba ore 
P ness of the Khedive to cope with the Soudan revolt. But Otto a... A am ON ey 
a the more helpless Egypt appears, the more permanent our oo ee Sos ee ee 3) 14} ee tf i+ i 
ss ‘ P i x i a - Sen SU EPEMIONTE.sscosiciscssacesovodvenscssecages SORE Sy =| sererne’? 5 
ee and aid appears, and this gives strength to the | Ditto A ...ccccsccsecccsssesnnensanennens 111 ~ a ” ; 4 
ark r : Pints eer | ae gga oee “3 5. 
— ; “ the other hand, Turkish go from bad to worse, es ieee 144 i witine 1144 15} a2 
ae 1¢ religious character of the rebellion in the Soudan | London and Brighton... TRS mr me + 1 
ac eYpe ¢ . * * gee ener 4 I 
K as created a good deal of alarm in Constantinople. Vir-| poi snatiain’and Dover oo BER oe BYR TS 
eS ginia 3 per Cents. have relapsed sharply, but United States Ditto Arbitration Preference ........ 102} 300 see i + 
: Bonds are again higher, At thei : ve" | London and North-Western..........:s+e 1728} cseersere >, ae 
Stat v—— gher, t their present quotation United | London and South-Western.........-....+ 1801 sistant je a +h 
ates 4 per Cents. do not offer the invest Manchester, Sheffield, and Lincolnshire 82} $0 wer" aah t + $ 
or more than : . 48 8 
91 14s per cent. for his money oe a pinasbinthonypncoeeare sce obsngeee as esnees 116) 3 i 
ae . F 7 @tropolitan .......c.ceeereeecercescereseree ones iy | 612 3 4% 
. ; “ie . . . at cc BIH eee eee tte 
ee. ge mtn bonds do not appear to benefit by the notifica-| Mesnglian DaB  omes Biby SORAYF 
k ef Oo t 1c ommittee that they are waiting a further | North Staffordshire............:00:ssere B7h 8 eseeeeem 103) L i 
or communication from Sejior Blest-Gan: d >. Th Ccmnimeamamnm:, aes re wie +? 
a ablish ; st-Gana, and will shortly | North-Eastern—Consols........ cca ee: = enn sh 
ete publish a complete state t of ey 1234 4} csseeeees 1234 7 4 
eit den. Sin ' ment of the whole position of | South Pete aT °° SHOE TLf veneer 11} 4 
ah hei one important matter is to divide the money ee oe ; 1 railways of 
ee s . . eo rincipal rauwe." 
ek Statements having again b ' The traffic receipts on seventeen P i : i subjoined, 
oe tale gain been made this week that the| the United Kingdom, of which « ™ 


negotiations with the Mexican Goy 


nee ernment are likely tobe | amounted for the week ending Dec. 9 to 1,090," 
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of last year. 
Week’s . 
Receipts. Aggregate Rec anil 
: an ry: 
<r on Taisen to date — 1 
; . EA =" 
Amoun Ing = In w .— Ass: 
-_ ~ - alee a t in ibn oo an eaker tend = Shares 
Great as .° iar on se £ Amount. ing Noy TELEGR ency is sl s are l hi 
Great Wie and Yorkshire .. 7411 + 557. £ a hav :RAPHS.—Ar 1own igher 27 | 
London ee ‘ 133,512 + 4,298 seeeee . 1,535.4 _ t ive advan 1 Anglo A, r, but t] it 
London. de apes oe oe 70,747 + 6,217 seeceree: 1731. 27 + 4 nic « cet l E piv- me : 0 1erwi 
, am,and Dover 32 57 ees 450 59.57 on 9 . Bas rica , Se 
Levon and mayan vse 16780 $908 SS aan £  ases Globe }. | iaaeleenna eats aan al 77 
an = South-Wes sm 189,015 217 1732,561 61030 8° 4urope: South Africa and Pref 
‘Manchester, S Veste 01 217 1/02: wns 030 ar uth Afr Pref 
| fit Sean itgco = _— oatase Fa0sr ee po an ice i 
J 1 a - ,02 oat 0,137 ds ns , ad Telep] rer 
| serapttan District. = > 3 BE veo 4,730,765 : 15024 Shettield hese shi Sistas 5. on 
ll nd ye. set 5 va + thom 251,759 aioe WwW all b e shares ; s . ie i - i 
| North-Eastern os soe sonseeevese 1006 Ba 18 <u = _ 707 ATERW eing + hi are fir *’ and | 
| Sorat on 134,456 + et ee aaa + 8,125 Lond ORKS.—C 5 2 higher rm, Eris ' 
| *Caledonian ee ae 120,057 15,376 eeccesee " 7 761 + 32,843 Vv oa on bein - ontirz ° ristol, I ; i 
toni oo 34,276 z 6,418 eee pi as 24,682 V est Mi ld g 2 lowe "i 1ued weak Avert vo] 
|) «North wand South- Wester 55,504 = ie exeeseene eaarane + zsit Bout: ddlesex 5 r, cabins uit has | pool, | 
! ees 18,8 77 + x 17 eeccecces 1,004.1 he S81 Pj ON —T e ark « ate rev *} } 
seas 50,832 ~ Sraeaca 004, 404 30,239 ixle . he f. ; and Vaux ailed, E | 
' = cases th 1,096,957 a ee 430,607 + saa w Goll um, Pst is taken f auxhall 4, e 1 | 
re give the athe oanvensie , BT + 65,36 soccee 1,031,694 +} 0,200 eek. b 1ere has eceml n from th 7 ane 
Fore e aggregate cate is cal 367 — * 5,025 | th , but soverei not be ver 13: e circu! 
gion RAI e as publi alata theen tin ts 97.75 26 e Bank erelg en n : — reu.ar ¢ 
x ‘ : shed from . 27,757,8 S04 tl fo gns to quch 2 of M } 
advanced 8 vAILWAYS war the begi 7,801 1e oth r transmi the v inquiry Messrs | 
et S. Li Ays. — C ginni 7 9 6 ouner h: asmissi alue —s for gold ” 
| Central Uru Lima Shares CO ntral Ar ing of August 569,202 —_ 33 ae eieaiel ioe a Lo bars duri | 
seaman ‘aeces i . 000 1av , ave bee ‘ing the | 
and De} guay Shar 4? and V. gentine S I s brought 28 and these a been r aabon, and a : een tal the | 
| Obli ene St es are d arna SI tock hi ndies, and 28,500! fre rave been eceived f South An ken from | 
ligations 1 Stock 2 own 1 mares 4 1as taken 70 d the Dal mm Melbo sent to rom Austr erica ; ot 
| Monte Vid “ee soeaeee aa eee Ord but |, Silver oe rig in — ond Bank The Me re. | 
deo, how anced i | . rdi tai -—UOu razil m Bu a 4,800/ fr he Mal 
ever, bei rregul: ustria nary 7 ined unti r quotati zils, and tl 1enos Ayre / from tl Malwa 
: . being ts arly N an i WI il yester ations 1e Ga ayres. T _the We | 
I Poss gs } ’ orth-W = The 1en th erday of las nges 5 he T est | 
ay and B OSSESSION «hl her 1- Wes e | tl é e res ay; the t week. 5 5,000/ : agus 
| Colac “ Cine Frc eatern of | eould be of oasis pea oe changes —_ 
DPA eeensesneen eek. Cl d be obtai ame slig ers to er havi er 02, was | 
Ditto Thi 8 ng neevvnenernn 1454 e osing Pri tw obtaim ightly . r the C laving | vas mal 
ones Prefer _ a Oh 64 thi rices I o are 20 ed. Tl 2 Ww eaker ‘ouncil i . bos been Nase naimn- 
dian Peni ae eee aa s Day. ne. hav = 000/ fr Ve arriv and 50: dralits ut sm 
Madr ete attend tiliasaeieet me “oie Wes received pam the W ivals to be —— was th became kr ao 
adras 5 MSU ns snmenevenvee 49 } a . 58} 4 + } est In li since r est Ir ealt wi = 1e best na 10Wn 
CoLoN of Canada. wrsevesen 1454 6 # casos 20 4 - 1 has tak dies—total our last 48 ndies, and a with in the rate that 
1% . bonsai 14} 4 eee covsee 50H 1 + 4} E en 27 9007 , 68,300/ 48,500! fron 29,000! fr next day 
ies Male ae i 1264 7} eee + 8 + 2 cre "Tl to Raahes The aa — ve a Chili Wwe 
| conside acitie—d -—szApar ieee 44 3 + ij neil bills ss aiiainiens ular an wk, 20,0007 f € 
rabl ue t t from th 126} ma rate s wer otment and Ori / tro 
| Canadi: e numbe o the m th 264 74 > Is 75 e as un its yester Jz Jriental s‘ez m 
like adian securiti er of shar knowledg e weakness . Is ] ‘521d : 5d. Transf der -—Bills r say for tl $.camer 
| een vinem - poe ol es on Siecle that ther ss in — ee ers Calcutta, 18000 a 40 laks of I 
|, Teport tl Se he “Ai Sup ; awaiti re are i at Is 7 y USERS alee. ),000 a, 13,00 , 1,65,500 rs f India 
fe ane rat tl e state ported ing di a | Bo 74d recei » rate 13 7°: rs, ave 00,000 rs rs, avera; 
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NOTICES AND REPORTS. 


STOCKS. ; 
Columbian Debt.—The Council of Foreign Bondholders are informed 
that the Government of Columbia having appointed a Minister 
Plenipotentiary for this country, he will be the bearer of instruc- 
| tions to carry on a negotiation for the arrangement of the External 


| debt. 





| 
| 
| 
| 
| 
| 





RAILWAY COMPANIES. 

Bengal Central.—The directors have received a telegram from 
India notifying the probable opening of the 62 miles of line from 
Bengong to Khoolna about January 15 prox., thereby placing 
Khoolna in railway communication with Calcutta. 

Great Eastern.—At a meeting a Bill introduced by the Great 
Northern Railway, which authorises the two companies to make 
several improvements in Lincolnshire and Huntingdonshire, as well 
as to extend the time for the completion of three short lines connect- 
ing St Ives and Huntingdon, was approved. The directors of the 
Great Eastern were also authorised to expend 400,000/ on new works 
and plant. 

| Madras.—The gross revenue for the half-year _ Was 308,540/, 
against 321,022/ in the corresponding period of 1882,,while the ex- 
| penditure was 193,940/, compared with 205,963/. The net revenue 
| was 114,600/, against 115,059/. 


agency, in the following manner :—On each coupon of $35, or 7/ 
sterling, will be paid the sum of 3/ 5s in cash; on each coupon of 
$17.50, or 3/ 10s sterling, will be paid the sum of 1/ 12s 6d in cash ; 
j}and deferred warrants will be issued for the balance of said 
_ coupons, as follows : For each coupon of $35 the sum of $18.75 ; for 
/each coupon of $17.50 the sum of 89.875. The earnings up to 
| September 30 only are available for distribution, as under the Erie 
lease the fiscal year of this company ends on 30th September, instead 


| of 3lst December. 


















' 
| New York Central and Hudson River.—Messrs J. 8. Morgan and 
| Co. announce a quarterly dividend of 2 per cent. on the shares. 
| New York, Pennsylvania, and Ohio.—Payment will be made of 
| First Mortgage Coupons due Ist January, 1884, at the Londen 


Oude and Rohil’und.—The receipts for the half-year ended June 
amounted to 293,260/, while the expenditure was 155,841/, making 
the net earnings 137,419/. The falling-off in the gross receipts (6,886/) 
was chiefly due to a considerable reduction in the freights charged 
for the carriage of revenue stores. The report complains that while 

| every station is’ blocked with wheat, the Kast Indian can only accept 
| a limited amount of their traftic. 

Windser and Arnapolis.—The net profit for the year was 12,413/, 
against 11,231/ in 1882. The directors recommend that the balance 
of 1,637/ at the credit of net revenue, after providing the “A” and 
“B” debenture stock, should be carried forward. 

BANKS. 

Bank of New South Wales,—For the half-year ended September 
30, there was an available total, including 6,539/ brought forward, of 
104,686/, from which a dividend has been declared at the rate of 15 
percent. per annum, besides a bonus of 24 per cent. per annum, 
10,000/ has been aided to reserve (which now amounts to 530,000’), 
leaving 7,186/ to be carried forward. 

National Provincial of England.—The directors have declared a 
half-yearly dividend at the rate of 8 per cent. per annum, and a 
bonus of 5 per cent., together 18 per cent. per annum. 


ASSURANCE COMPANIES. 

Guardian Fire ail Lite Assurance.—At an extraordinary meeting 
Mr Rowland Nevitt Bennett and Mr John Hunter were elected 
directors. 

Mutual Fire.—-The directors have declared a dividend of 5 per 
cent. to members on their shares in the reserve fund, amounting to 


136,950/. 
MISCELLANEOUS COMPANIES, 


Agricultural of Mauritiue—The company announce an interim 
dividend at the rate of 15 per cent. per annum for the half-year 
ended September 30 last. . 

Arkansas Valley Land and Cattle.—The directors recommend a 
dividend of 10 per cent., carrying forward 1,734/. 

Branksea Island Company, Limited.—Creditors must send in their 
claims by January 11 to Mr F. H. Cridland, of Poole, the liquidator. 

Brazilian Submarine Telegraph.—The directors have declared an 
interim dividend of 3s per share, or 6 per cent. per annum, for the 
quarter ended 30th September last. 

British Rock and Patent Salt.—The directors announce the return 
to the shareholders of 2/ 5s per share, payable on 10th inst. at Messrs 
Currie, Williams, and Williams, 32 Lincoln’s inn fields. 

Continental Union Gas.—At the annual meeting a dividend of 7 
per cent. for the half-year was declared, making, with the interim 
dividend of 3 per cent., 10 per cent. for the year. 

Eastern Extension Telegraph—The directors have declared an 
interim dividend for the quarter ended September 30 last of 2s 6d 
per share, free of income tax. 

Queensland Investment and Land Mortgage.—The directors notify 
an interim dividend at the rate of 10 per cent. per annum for the 
half-year ended September 30 last. 

Union Building.—Creditors must send in their clain 
22 to Mr J. H. Billing, the secretary. 

- a nage directors have resolved to pay an interim 
ividend at the rate of 5 per cent. per an 
the year ended nel + per annum out of the profits for 
foolwich Equitable Building.—The advances duri 
ie to a peng neem income to 284,749], cal me car 
sets Increased to 09/. Divi , 
woaa-at Oh tier coos emmnaned oe ividends were declared at the 


est on subscribing sha: 
per cent. on the prepaid shares maturing during the = x 


is by January 
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MINING COMPANIES 
Cape Copper Mining.—The com “er 


20s per share, free of income tax. 


Devala Moyar Gold Mining.—The director 
conclusion as to the value of the aiding ae es on 
weather of the next six or seven months. The pa iffee 
past season barely covered its expenses, but that 
gathered is likely to yield a profit, and larve numbers 
have been planted. . = 
St John del Rey.—The operations during the half. 
a net loss of 6,820/. The directors have decided to recom 
formation of a new company, to raise the necessary capit lk ad the |) 
tively working the Cuiaba property. eee" Hee ine. 
Tolima Mining.—The distribution of profits is he; g ] 
with as rapidly as realisations permit, 10s oa aan ping Be = eeded 
in the present year, beyond the 5s declared in December ih ; Paid || 
further distribution of 10s per share on the paid-up “A” sma ‘| 
now recommended, thus completing the payment of the IY = » || 
dividends to May 31, 1879. | 


NEW COMPANIES AND CAPITAL. ! 
The new issues of the week are as under — } 
First 


| 


pany have declared a dividena i| 
{ Of 


: € ata || 
TIN the fine || 
crop of the | 
about to be 
of cinchonag 


year resulted jp | 


Capital Payment Fu | 

om. thereon. Lisbilty 

Previously recorded in 1883.............e0006 77,391,875 . £ 
ns mone Wales 4 per Cent. Inscribed 7 | 
NOOO wretetbh ssktatnte Kuz es thoes dele sas dis «» 8,000,000 300,00 2709 On) | 
Staten Island Rapid Transit Railroad— 300,000 sn 2, 700)00 | 


6 per Cent. First Mortcaye 200,000 ....., £0,000 F 
Middlesbro’ Corporation 3} per Cent. ; oe — 

Debenture Stock .............0.csccce . sssses 
Highland Mexican Land and Live Stock, 

Limite 1 








pase nemimtnas ih 4n0a skcccspeeannVepinande 200,000 40,00 50) 
North-West imber Company of Canada, ; 7 tee _— i] 
MMU AGG eee cases _dancisnaeweishn dt 160,000... 16,009 wo... 144,000 || 
Lisbon-Berlyn (Transvaal) Gold Fields, ; 
>on eee 87,500 ....., 112500 | 
Auxiliary Forces Uniform and Equip- a aa 
SOON, BAMNINE. 4 o irorcceeccerssssrdceaes ASB OOD -....., 196000... \ 
Waikato Land Association, Limited— 
5 per Cent. Debentures .................. 0s 108,869 ...... 106,869 ...... - 
Kilsyth and Bonnybridge Railway ......... 130,000 ...... 13,000... 117,00) | 
Bengal Central Flotilla, Limited .. ........ 50,000 ...... 5,000 ...... $5,000 
Copeman’s Patent Seat-Raft and Marine 
Life-Saving, Linsibed. .2....0..00000s600.05.0. 40,000... 10,000 ...... 30,000 | 
Organos Gold Mines, Limited iesdynecen 10,000 10,000 0... 
Royal Hotel and Assembly Rooms (Mar- 
BI ARAL, «ass ccsnngesscos execessynesctioter 65,000 ...... 26,000 ...... 39,000 
4,436,869 
We Rata a BNR cs eerie 81,828,744 


* There is a further liability, which it is not proposed to call up. 


The corresponding total in 1852 reached 140,079,080. 
Auziliary Forces Uniform and Eyuipment, Limite d.—Capital, 


250,000/, in 5/ shares, of which applications are now invited for one- || 


half. The company is introduced to supply uniforms to the military, 
naval, and auxiliary forces, and a large factory has been offered to 
the directors for sale, with all plant, machinery, stock, and running 
contracts. 

Bengal Central Flotilla, Limited.—Capital, 100,000/, in 5/ shares, 
one-half of which are now to be issued. The company is formed to 
establish a river steamer service in the Ganges delta, for which a 
special opening is stated to be afforded by the approaching extension | 
of railway communication to Khoolna. 7 a 

Copeman’s Patent Seat Raft and Marine Life-Saving Association. 
—Capital, 100,000/, in 1/ shares, of which the vendors take 10,000 | 
deferred shares in part payment. It is propdsed to acquire the 
patent rights of Mr E. 8, Copeman in his “ seat-raft.” The rafts are 
stated to be in use upon the Peninsular and Oriental Companys 
vessels. are 

Lisbon-Berlyn (Transvaal) Gold Fields, Limited. — Capital, 
500,000/, in 1/ shares, 300,000 shares being accepted by the vendors | 
in part payment of the purchase price of 400,000/ A oye 
150,000 shares are now offered for subscription, and 50,000 are Te | 
served for further issue. The properties acquired are stated to “ . 
over 18,000 acres in the Lydenburg district of the Transvaal. . | 
Stuart estimates that they will yield a net profit of upwards of a 
millions sterling; Mr Hamilton calculates the yearly oa 
1,250,000/ sterling ; and the vendors, Baron Albert Grant and MT | 
Hugh Gwynne-Owen, will join the board after allotment. hig ian 

Middleshorough Corporation 3} per Cent. apr hee view 
poration will receive applications at par for 200,000 apreagen™ 
1909. The proceeds will be applied in paying off corporation 

ses now falling due. ee 
“io South Wales 4 per Cent, New Loan,—The Bank of New - 
Wales offer for tender this loan for 3,000,000/, “oy ages ta 
4 per cent., authorised by the Colonial Parliament for = cin 
tion of railways and other public works. It is — ) — 
Ist July, 1933, and is offered at a premium of 100/ or —_, 
worth of stock, and payment is to be made as follows at : 
on application ; a further sum on 7th January — ; Murch : 20 
amount unpaid to 90 per cent ; 10 per cent. on the ; Ma + 40 per 
per cent. on the 2nd April; 20 per cent. on the on na fenglan j 
cent. on the 3rd June. Interest is payable at a payable 00 
on the Ist January and Ist July, the first. dividen, . a rnd wil 
Ist July, 1884. The stock will be inscribed at tha faty. Tenders | 
be transferable without charge and free of — ane the 20th | 
will be received at the Bank of New South Wales | 
instant. na ‘omttal, 250,001, in > 

North-West Timber of Canada, Limited, -C pees pa payment, | 
shares. 18,000 shares are allotted to the vent wal “peen formed t | 
and 32,000 are now offered. The company as 


ent. 


———————— 





| 
| 


| 
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icences for cutting timber over 250 square miles 
e shores of Lake Winnipeg. ; 

jsland Rapid Transit Railroad—6 per Cent. First Mortgage 
Staten 28 Mesure Boyle, Campbell, Buxton, and Co, will receive 
. es 00,000/, in bonds of 200/ each, at par, the same re- 
applications ir by means of a sinking fund in 1913. The company 
ayable at Po facilitate the traffic between the City of New York 
ee Island. The proceeds of the bonds will be expended in 
1 sta a ling the line of road along the north and east 


and exten ‘ c ; é 
ten Island, thus concentrating the traftic, and increasing 


revenue. . 

Cent, Loan.—Tenders for 100,000/ 5 per cent. deben* 
wes have been opened at the Bank of New Zealand, and amounted 
11 100, at prices ranging from the minimum of 98/ to 101/._ The 


balance was subsequently taken un. ~~” 


| 


acgul 


re and work | 
{| in Vanitoba, on th 


(roid 


| and Stat 
completing 
shores of Stat 
the company 8 

Timaru 5 per 
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| THE CORN TRADE, 


seciniliaih 
| Mark Lane, Fripay Eventya. 


| There has been again a change in the weather, the temperature 
| having become much warmer, both in this country and on the Con- 
' tinent, with a good deal of rain at intervals. In the general position 
| of the grain trade there is little, if any, change. There are no 
'| accounts of any of the northern continental ports reported as closed, 
| 

| 


| tion at other ports has been prolonged. The weight of supply, offering 
| and in view, mainly influences and depresses the wheat trade, and 
| from this excessive supply there is no immediate indication of relief. 
| Theimports into the Kingdom last week showed some diminution, 
| but former deliveries were liberal, so that the aggregate of the fresh 

supplies were more than adequate to existing requirements, 
‘economised as they are by plentiful and cheap vegetable produce, 
‘and the existing stocks remain at least undiminished, if they have not 

increased. American shipments, according to the detailed telegrams, 

have increased, and although they are still very light, there is the 
possibility of their being at any moment extended considerably, 
‘trom the enormous visible supply. 

and flour on passage has on the week received an addition of some 
43,000 qrs, and now amounts to 2,055,000 qrs, against 2,350,000 qrs 
‘last year at this time. With the plentiful supplies available and in 

view, the trade operates with considerable reserve. All roungl, the 

markets are consequently very dull, and the tone depressed, though 
‘prices are already at so moderate a level as to leave little room for 
further reduction, Prices of English white wheat will hardly range 
above 46s, nor red above 42s. Saxonka is quoted 38s to 41s; other 
| Russian, 33s to 38s; Dantzic and Konigsberg, 43s to 48s ; Australian, 
| 43s to 47s; New Zealand, 34s to 39s; long berry, 42s to 44s ; Cali- 
‘fornia and Oregon, 44s to 46s ; Calcutta, 33s to 39s, to 44s for No. 1 
Bombay. Even these prices are in a great measure nominal from 
‘lack of business, The floating cargo trade 1s equally dull, and the 
/market weak, California, off coast, has been sold at 44s. Oregon 
on passage at 46s Gd. Nicolaieff ditto at 36s 104d, hard red. 
| Bombay, Dee.-Jan., at 32s, and soft red Calcutta, same period, at 
/ 323 6d. On the week, New York wheat quotations have hardened for 
/Spot delivery, but not for future periods. On the Continent prices 
| have not varied much, but the markets have been inactive. Flour 

has not undergone any material change, either in London or the 

provinces, but everywhere transactions are merely of retail extent. 
| For maize the trade is hardly so good. Round corn is easier, and 
fat not so firmly upheld. On the spot the former is worth 26s 9d to 
| 278 6d, and the latter 28s, Floating the sales have been upon a very 
 Teduced scale, including Black Sea and Danubian, 27s to 27s lid; 
| ralatz, 273 74d, Nothing done in American. In New York the 
| Price has advanced 3 cents per bushel. The quantity of maize on 
| Passage, 262,000 quarters, shows an increase of 62,000 quarters for 
be week, American shipments are further reduced. Barley is 
foetre b - on the spot and forward. In the former position 
| 21s to 29s a. 1 208 Gd to 21s, Odessa 20s 3d to 20s 6d, Smyrna 
 clsudae A an Danubian has sold at 20s 73d to 21s. 
| agninat 281 on way has further increased to 237,500 quarters, 
sale at fairly ot ee last year. Beans and peas meet a retail 

mild ote oe y value. Oats have not arrived largely, but the 
\ioden - nana consumption of all dry feed, and the demand 
of Russian 7 are on material change, but the common grades 
Bitte tte be of buyers. Agricultural seeds are dull. 

YKe several shillings lower ; cloverseed cheaper to sell. 


COMPARATIVE PRICES OF GRAIN. 


Th ine j .. . 

of Brian ng is a Statement showing the Quantities Sold and the Average Price 

Ot Excise, ¢ a (Imperial measure), as received from the Inspectors and Officers 
»Conformably to the Act of the 27th and 28th Victoria, cap. $7, in the 


Week eng a , C 
from 1882 «2 i, & 1833, and for the corresponding week in each of the years 

















QUANTITIES SoLD. AVERAGE PRICES. 
ee 




















at |_ Barley. | Oats, | Wheat. ; Barley. ; Oats. 

} ' 
Dee. 8... 7g%8_>sh| ars bsh| qrs bsh| 8 d saj ed 
1) 5705 1) 153115 0 | 12951 0| 40 0 323 | 197 
Nov, og") ga400 5 | 264671 7| 13773 3| 40 2 326 | 19 5 
7.) gsc? 2 | 180072 2{ 161397 5] 40 5 | 3210 | 19 7 
Wo.) grit | 160474 1] 12801 1} 403 | 33 4 | 1911 
a} evt2o 0} 151,957 2] 13338 3} 40 1 34 2 1 5 
— | 63,792 1) 139,747 5} 133283 9) 40 3 347 19 7 
teay "| $3055 2) 93261 7] gsm 7] 41s | 345 | 2 9 
1880) ee? 7 | 82068 1} «B72 3] 44.9 | 32 6 | 2 2 
UO | aleee 3 | 82735 1] «@76e2 3] 451] 82 8 | 2 9 
63 0) 81,500 0° 4724 5] 46 2 88 5 | Ql 4 


1 


having reopened since the return of mild weather, but open naviga- | 
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since the 
1880-81 — 


Ist September, contrasted With 1852-3, 1881-2, and 











Imports. | 1883-4. | 1882-3. | 1881-2 | Isso81 
dinivintnatibetteieiine -_|_2882-3. : 
Wheat (13 weeks to De so lh 
| Flour «s REE Cateuisinriiene | 17,064,925) 19,520,335. 16,041,053. 15 x49 17 
»” a -—CtFsCL kamen 3,749,547 3,731,492 2,660,465 3.014.551 





‘The | 


The quantity of wheat ! 


ken ails - wot for : — 
| equal to Manchester ; but those prices are only got for a few odd 


| market is quiet. 





_——. 











j 20,814,472, 23,552 327 18.701.5 


IS 19,563,768 








Add week ending Dec. 8—Wheat ..... | 656,588 US4.087 SS1,452 1,441,386 
WMT sists Sogaigaigh Soke donc cg | 243.39 N 327,974 110,68 315.201 
Total imports, 14 weeks | 91,714,450 2 "19,093.66 5 5 

L idtweave 644,400; 24,514,905 19,693.863 20,620.33 

Less CRPOTHE— WORE. ...... .occcecerccesecernse 250,000 20 ),00« ; : eas “= a1 
OE i citeseatai eS a 7 50,000) 50,0 49,065 47,123 
Tet HRN nse cisesccirsneicenns 21,414,006) 24,514,000 19,352,289, 20,311,981 


Add to this the estimated sales of 
home-grown wheat.. ............. ..... 15,000.00} 12,000,000 12,000,006 10,590,000 

















Fourteen weeks’ home consumption 36,410,000) $6,510,000 31,350,000; 30,510,000 

















8 a 


Average price of English wheat, per os d s d sd 
NNO cn fat ives seacess ab tiaasae a, / 40 8 41 4 48 7} 4 5 
ID Baits sectenntivkeiedichindd-tégnnies: 94; 96 99 9 9 
— s | bushels. | bushels. | bushels. | bushels 
“Visible supply” in US. centres.........! 33,200,000 | 20,100,000 20,000,000) 24,600,000 








The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Dec. 3, 1883 :— 


Corre- 

sponding 
Week 

Quantities. in Iss2. 

Animals living—Oxen, bulls, cows, and calves......number 7.304 3.919 
BON IN II ia cin as icin ces dicg ce. ccscsuibinse cae e 12,058 93889 
BROOM sss sracineDinstadaledciidadicecmisdecodionssdesivemcas on SOL 146 
oe eee aaa ewts 6,657 38,263 
WCUE, OANNOU CINE IEG as icesexcdcccciiese eonsscscnsicueh de 21,605 «. 23,556 
WES eiicesendoein dis ecadeocaams tach dncbticibienseete us 16,576 7,795 
Meat unenumerated, salted and fresh ............ a 1,123 2,487 

- a eS = 9,085 15,807 
Pork, salted (not hams) and fresh ...........0...... - 6,762 5,562 
SIs desi tivated succciiainbion tse uiincUatainanenniinn o 11,752 4,601 
Poultry and game (including rabbits) ......... ......00000.. £ 20,163 18,177 
MUNGO Y BIG WRNONII oacvecesinccncinsencesacocaniveracnecsetues cwts 51,799 50,806 
RINE Wedcedanatunnedcausachdaatmensvecdacans’deicnabuceccssseteacé ea 32,998 34,230 
Mii tiie andgailincaiieine attain Sbalaaite wills Dinaia great hundred =154,226 163,052 
BMS sadacvedecs ischnehaseigdlatiucabdiaaddaindeicascatédhbionanaide cwts 6,975 3,604 
Vegetables—Onions, raw  ..........0..cccceeceeeeee bushels 70,411 114,494 
UNE tila ne vonsdadnonccince Zeneas ewts 33,375 136,659 

RU Sino iors So dacins <dedac diacaccaadowien = 7,950 3,685 
Corn, grain, meal, and flour—Wheat .................... ewts 656,583 836,317 
MOND satin cntsninnnsntumbsigdenadinites ws 206,228 357,981 
IIS eaacistscncenndcdonedactanantvecasiatessae * 00,652 435,488 
WO daiitvn Grtcadcitandcnsitdacsddd tiemiddeccanblaiiaaahtins - 52,240 v1,160 
MINI: | tbc taxnhaciecddaunsadeenasieatd uapatiutcdenuadenataadiiain “ 7,523 6,419 
SD ): saiasava tins aes tlpsine eas sadinipen atures abunaaeianeian - $77,235 103,132 
Wea OE GN IR avs cciasccs: ct pnccnvettavaccceusneces ps 243,390 291,680 








IRON AND COAL TRADES. 


Thero is a continued restriction of business in the iron markets, 
and the year is closing with no very hopeful prospects for the future. 
At Glasgow the quotation for warrants yesterday was 44s, as com- 

ared with 44s 6d on the previous Friday, showing a decrease of 6d. 
Our Middlesbro’ correspondent writes :—-“ The serious falling otf in 
the shipments, and the dul! prospects for the future, have further de- 
pressed prices. Our makers are now anxious sellers for forward. 
Business has been done at 36s for No. 3, but there are only now few 
uuyer 36s 6d per ton. 
— seer tie Lancashire pig iron market is weaker. Makers 


still quote 45s to 45s 6d for forge and foundry qualities, delivered 


een sd ms 
lots. and a concession of 6d on the part of holders might lead to 


larger purchases The pig iron trade is quiet in re and 
East Worcestershire. Inanimation still characterises the hematite 
iron market. Prices have a tendency to drop, and in the north-west 
sales have been effected this week as follows :—No. 1 Bessemer, 
on, net, at works; No.2, 47s 3; No. 3. 46s 6d. The crude 
iron trade of the Forest of Dean has siightly a 
continue at 54s 6d in yards for best brands. The finishe: 
There is still a large turn-out of bars, plates, and 
angles in Scotland and the North of England, but —— ~ 
delivery next year are few and far bepwraem. Phe ont y to ge 
< ing ably accounts for the low prices which some 
Seeeinanal ee end “a Durham have been taking, for 
é acturers In Cleveland als i é mn : 
sliboegh the rates generally given for ae = = 15s for ship 
plates, 5/ 5s for angles, and 5/ 10s for ars, - : ae 
current that these —— - - aaah - ee 
ile ‘ are about 6/ 15s to i/, amd sheets ¢ | 5s, less 
on eg cc ocem amount of business is being done = — 
factured iron on the Tyne, purchases being only on — os 
either for shipbuilding = a vaeee en —— sag pe 
ast week, except with respect to: D, 1 i ; 
Side oe than the extremely low figure ele nyt eee 
are realising 5/ 17s 6d per ton ; angle iron, 5 “ | 
nd boiler plates, 7/ per ton, less commission. In { e : ; 
fi ie] .d iron trade new business is coming forward very slowly. 
eames still hold out for 6/ 5s, as the basis fur bars Bg mee nee 
‘ate the Manchester district, but the bulk Pe a eS ee 
doing is at 2s 6d per ton under this figure. a f the oe 
* btained at 6/, and North Statfordshire bars can be g 
ee 6d r ton delivered into the Manchester district. Other 
Soicctaehion ol finished ae = ee Tale a 
i ; es are being offe 5s + la 
caine Phe finished iron trade of the Worcestershire district 


and Staffordshire maintains a fairly steady tone ; but there is 


473 6d per t 
iron 


1479 


The following table estimates the home consumption of wheat 


Values | 


are reports . 


| 


i 
j 


| 
| 










EE i Ig 


454: mt 


1450 


| 
| 
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quoted at 7/ 10s, the round oak brand being the usual 12s 6d in 
advance of that figure. Unmarked bars range from 6/ to 6/ 10s. 
Very excellent bars are abundant in South Staffordshire at 7/. 
Hoops rolled by the list houses are 8/ nominal, and sheets and plates 
| 9. There is nochange in hardware. Tinplates are quiet. Prices 
| are with difficulty maintained, although works are well employed, 
and manufacturers appear to be well booked forward. The armour- 
j| plate and steel trades of Sheffield have had the quietest week, our 
correspondent writes, which has been known for years, and the tone 
of business is the reverse of what it should be. There is no improve- 
ment in the steel trade generally. Mannfacturers of rails and 
marchant steel are working off old orders, and may be said to be 
still busy ; but fresh orders are only obtained at very low prices. 
In the north-west rails are quoted at 4/ 10s to 4/ 15s per ton, net, 
at works. Shipbuilders are not better employed than they were ; 
a few new orders, however, are coming in. There is no change in the 
engineering trades. 

The coal trade throughout the country has been a little more 
animated this week thanit was last, except in South Yorkshire, where 
the wages question is still creating a good deal of mistrust, partly 
owing to uncertainty as to the termination of the miners’ conference, 
fixed for the 17th inst., when the question of reviving the agitation, 
and the amount to be asked for, will again be considered. There is 
a fair"amount of house coal being sent to London and the South. 
In the Newcastle district the trade is stated to be in a more favour- 
able condition now than it has been for many years past in the 
month of December. In general, prices remain unaltered. 


- , ° 
| abundance of new orders. In East Worcestershire marked bars are 
} 





! 
| 
| 
| 





THE COTTON TRADE. 
LIVERPOOL.—Dec. 13. 


Cotton continues to be in moderote request, with the tendency of 
prices in favour of buyers. In Sea Island the business has been 
restricted by the small quantity offering. Quotations are again 
raised 4d to ld per lb. American has been in limited demand, and 
quotations are reduced jgd per lb. In Brazilian the business has 
been moderate, and prices are slightly in favour of buyers. Egyp- 
tian has been in moderate demand, and freely offered. The quota- 
tion of “ good fair” brown is reduced 4d per lb. Rough Peruvian is 
neglected ; smooth is in fair request at the quotations. West Indian 
and African are without change. For East Indian there has been a 

| fair inquiry, and a moderate amount of business has been done at 
steady prices. Quotations of Western Madras are reduced, and, 
partially, those of Bengal. 

* Putures.”—The market is dull, but steady at a decline for the 
week of id to ~,d per lb. The closing values are—Delivery : 
American, any port, l.m ce. December, 5§¢d; December-January, 5$$d; 
January-February, 53i{d ; February-March, 5gjd; March-April, 
dijd; April-May, 53{d; May-June, 6d; June-July, 64,4; July- 
August, 6;,d per lb. In Surats the following transactions has been 
— :—Dhollerah, g.f.g.f.c. December shipment, Suez, 4,%d 
per lb. 








PRICES CURRENT. 








































































| 
| | Same Period | Same Period 
| 1882. | 1881, 
Descriptio, | 5/3 | | Bs gioinlitisi#lt 
|s iso] 8 | on ae jis! es} io |S] 
| 1B) § 2/22)2/2) 8/2/23 /812/2 
oe oe ee a ee ee ee 
( American, | djd | did d d ijid did | dijdiad 
Sea Island... perlb ... |... | 20 | 2 [22 | 28 |) 16 | 164 | 19} /164 |17 i184 
Florida ditto ......... 15 | 16} | 18h 19 | 194 | 20 | 14 | 14h | 16 14 24h |15 
ie G.0./ LM) Mid G M./sL.F.| G.0./L3LG.MG.0.L.MGM 
Upland .......cc00..s. 5} 54] 53) 58) 6 | 6h) 5S] 5F] 64! OS! 6%] OR 
Mobile oveces cecesecceces tee | eee | a ee 1 oe | eee eee ) eee eee } 635) 64) 645 
BG criinkcksdimnnsian 53; 54; 513) Sts) 6%) Bus) 5B) GA) 6§ | 6S) 635 63 
RI. sec scapcasnssen S$) 5; 52 | 6 63 | 65)| 54] 6 | 6%) Gis) 63 
‘ Brazilian. Mid M FY Fr. re Gd. |Fne.!|M.F.} Fr. | Gd. |M.F! Fr.| Gd. 
ernambuco, &c.... Po Oe So TCR a - || 6 | 6 bp Ge} ... 
Ceara, Aracaty, &.| ... |... | 6 | 68| .. | 2 es | ét os | 64 4 ant 
BRE: Gecnsivscacesns nae BE! GA! .. | cee Jose | see | owe | 6% see eR, 
Rio Grande ......... Shs A\ Seg MET. hed St cae Trae |} oe and omy r= dsb Eee 
~~ aoe pee BC} wes 5} | st | =) 1 : ‘a acs dh a ol 
PO iss cn nbisessinnes + | } id | eee on MS ; eee | tee 16 | coe 
laran} ee 5§) 6 | 6] 7h] 731) OS! 6) 8 | 6g) a2 | 7 
Egyptian—Gallini.) ... | ... oe tae 143 134 | = wes ie * | if a 
Ditto Brown ...... 43) 53] 63 78 | 8 9} || 6} | 73 { 92 | 6g | a 7 
Ditto White ~.. we | oe | 68} 68] 7H] TH | 7 | 7} |... | Ob if 
Vest Indian, &e. | | | 
een Island...) ... ; 12 ) 123 (18 (14 | 15 11 1413 ; 124 |10 vot 11} 
est Indian ......... Dt Bel ss 8) eed cos, FOE Le 
a ea ee wie heed | | af 7 i 
La Guayran ......... ,. See isc Da Sak Dae oo Ce 
Peruvian—Rough..! ... |... | 7} | 73 | 9 98 | ae Fat ee 
Ditto Smooth .... ... | .. | 63, 6%) 64) 6%!| 6%:| 6} 
Ditto Sea Island) “) | 114) 18 (13) !16° {18 || 1 }12"} a35 | 
African ua 4 Ba! Bis 53 | 63 | - "33 td 
. b neoe . os senses } 1 e is is | y eos 3 , 5 
jac St! | 5 on OR Boe: 2 ce dl 6% 
a aera sha whee 43) 48 / 48] 0. 1] | ie 5} aaa 53 
.Gin’d Broach) 0 | 0. | 0°) 5 | 58] SBll | Zl) sel 2 | le 
| Dhollerah .........| 34) 38! 4 | 4a) ab] Shi SE] 2 | 48] ad | ag et 
Verna’) Sh) SBI du) ab | 4h) 8a) 3h) 42] 8) 4) [4h] oh 
ravul, &e. ......! Sak] 3h) 3H) 4h) 4h at | si | afl at | alot 
Comptah......... 33 3h 33) 4a! 4 | 33 34 o 43 | nA Sh 
pcmde verceenered| wer | oe | Si 35 44 | 43 || .. | 34) 3B] | 3Bl ag 
EAL sess seeseesesees| see | one | Siti 4h) 48. | 8h] 4 4315 
Rangoon .... ibGibas. rd | 3) | sel Hl sew) Se x 5 
ras—Tinnevily| ... | » | 46) 48] By]... |] | 48 | 5a 58 
Western| "1. |“. | 3f'| ail 44 No | able 44 | 5h 


In speculation there is a decrease of 2] 600 bal i 

in specu / es. The imports 
ae eek have amounted to 104,843 bales, and the conidia: of 

shania cotton reported at sea for Great Britain (including cable 
advices to date) is 325,000 bales, against 369,000 bales at the corre- 


sponding period | 
oles this yet ast year. The actual exports have been 8,056 


THE ECONOMIST. [ 













































December 15, 1983 


The sales of the week amount to 51 
on speculation, and 2,240 declared aa 
15,690. bales, of which 11,170 are American 7) 
Egyptian, 150 West Indian, and 460 bales East 
the takings of the trade 63,900 bales. 


Imports, Exports, Consumption, &, 


of which 1450 a 

the forwarded is 
310 Brazil, 2,609 
Indian, which Make 





1883, 1882, 

Imports from Jan. 1 to Dec.13 0................ 3 ore bss — | 
Exports from Jan.1 to Dec. 13 0 3iggag tte 5,501,668 

EO Mice ac. 532,810 a | 

Consumption from Jan. 1 to Dec. 13. 8,233,109 7.0" slse 

The above figures show :— ‘wae, a 

A decrease of imports compared with the sam 8 | 

An increase of quantity taken for consumption et last year of..bals N66 | 

A decrease of actual exports of .................. didi co 

A net decrease in stock Of............ccccccne or -4 


ait alienate 


| 
LUNDON.—Dee. 13. | 


Annexed is a portion of the circular issu ed this w 
London Cotton Brokers’ Association :— Cd this week by the 


The market has been flat, with only a moderate b 
— previous rates, American futures have de 
per lb. 

[N.B.—Monday, the 24th, Wednesday, the 26th Decem! . | 
Holiday), Monday , the 31st December, and Tuesday, the hoa | 
will be close holidays in the cotton market. | . dl 
OOS ee | 


susiness in East | 
clined about ted || 























Fair ens 
. Ord. | Mid. | aT | Good cod Fair | 
Descriptions. to Mid. | Fair. | Good | “709."° | same time | 
Fair. | | 1882, 1881, | 
rib |per fh} pert | er th r Biper 8b | 
cere ia ai tere 
Surat—Hingunghaut............ a oe @ 5k) 5k @5}) 5a) Hf | 

Sawginned Dharwar ......... Ae sw aa & 43) 48... | a | ge 
Machine-ginned Broach......' 5 | 63 5B! st | a il 
Dhollerah Sacicabab eae ike: > ies Bi 4 48) af 5k) ak | ot } 
Oomrawuttee ............ccc000| ose a BH} 4% 44) 44 5a! 4b 5% i} 
Mangarole Bis] 3 47x 4h. | da | 4B || 
IN ike ec cnneciss Seca ee w) S$ 44) 48... | 48 | ak |] 
Madras-Tinnevelly .............65| .. ses 4.) 44 48) 58 .. | bE] 5g || 
aR ies celindieeh ic tnniibncencies ? ae 3) 3$ 4 | 44 4h) 4h] 5 | 
RE im om be ft & Oo GS ee 
COCOMAAR wrrcsrcsrsssereseseceees| oe ons i 4 4). | LS i 
Coimbatore, Salem, &c....... ee cd 4% 4%) 43 5h) 438) | 
IE ai ccriecincinsc ton soaieathesectecs a aT oe | 8 8h) 4 48) 3h | a |! 
DN cesciscnicisocsrnsnasovesemenss! wo ws | ow | Se OO] Mh Ob) el Oe 
sci ncitaconvainienccdiontin ea’ ae Oe ie BO eg 
West India as: tie 63] 6 64] Gh Whi hi? |i 
CRIA o.cescesar0. |... S| 4 | 44 5 | 5h 6h) 5k) oF |] 
eer a 4h | 48 Shi 5h. | 5F | | 
Australian and Fiji............... waar OSes 5 5k 453) 6 8 | 6 | & | 
Sea Island kinds ..................|... 7 | 10 | 14 15/16 18 13 | 1% || 


Se caiciasduiiaiais-sinins, aitstaithinen tin 8 110 1/12 15) 1b | 1m | 
The sales forforward delivery are about 5,000bales. American, any 
port, l.m.c., the following are the latest quotations :—December, 
5${d ; December-January, 53¢d; January-February, 53)d; Feb- | 
ruary-March, 534d; March-April, 523d; April-May, 5}jd; May- || 
June, 6d; June-July, 6,4¢d. 


Imports and DeLIvertss from January 1, with Stock on hand, 





va l | 


| Surat | minno. | Bengal! other | i 
| and Madras. mo & Ran- | Kinds. Total. || 
Scinde. | | goon. | 


| ' 


| bales. | bales. | bales. | bales. | bales, | bales 
1883) 97,773 | 60,922 43,283 92188 | 3,545 207,661 
1882) 90,261 | 76,978 49,245 5 113,507 | 4,254 334,245 
1881! 64,204 | 32,713 | 35,723 | 133,351 | 4,430 _, 260,421 


Imported to Dec 13... 


tre ee ee = | 68.743 44.447 106,919 3,730 234,389 
1883) 100,511 , 65,743 44,44 B np s0s3It | 
3,406 255,500 || 


———_—_—_—— 


1882} 89,563 | 59,945 50,241 | 100,945 


Delivered to Dec. 11.4 ; 
1881} 55,153 | 88,223 29,061 129,661 





783) 8,682 | 21,633 14,283 ; 9,426 1,057 a 
Stock, Dec. 13............4 1882) 3,163 | 26,533 15,113 | 25,274 | oor | bn 
1881) 1,105 | 11,287 12,987 | 10,575 | LS71 | Se 


E. I. Corron known to be AFLOAT to Evrore by Latest Mail Date. 
a SnnOn RR 20 Te eee ee 


} 
er Coast aie Total Total 
London. ‘pool | niern | Pore | ust | | 








From— bales. | bales. | bales, | bales. | bales. bales, 


e 1068 5 16,033 | 
Bombay ......ssscscceseeseeseeeeeeee| 2,700 6,530 |... 10,063 19,308 12 | 


PRUIETECIIOG 2...0..0.00ssccccecceeeness A “no | a foo | 91968 | 
Madras and Coconada ......... 2,294 | 4,398 | pe 395. || 
Ceylon and Tuticorin............| 9,045 | oe “foo | 420, 3668 || 
CIEE ncsovscacnncecincopsacssageed, ORO t. (ss oe 4 ate yas 


| on 


| __ 
— 
—_— 











16,019}... | awe | 14,968 | BSS oe 
26,035 | 3,317 em 22,734 oe 


—_—_————_ 





MANCHESTER, Dec. 13. 


° mo sion | 
Our market continues lifeless, nor does there appeat a eel 
of improvement. For India and China the orders man have 
are extremely few, and in most cases at prices phe a ones 
been compelled to decline. The near approach of t oe possible. | 
stocktakings has restricted home trade buyers as a een | 
With respect to the wages reduction, the ae *tliably given: | 
yesterday, but the extent of the movement —— * be caniil 
it is, however, anticipated the strike will mainly > far the result | 
Blackburn, Darwen, and one or two smaller ne or buyers 
has not had any practical effect upon either se eee same 3 
yarns export qualities have been little dealt in; eee small, and 
last week. Manufacturers’ reduirements ange per Ib since 
spinners have given way from id to 3 been 0 
Friday. Cloth orders have been scarce, 


s 


S 


but there has 




















December 10, 1883. ] 


Shirtings of all kinds dull, and sales in quantity 
at limits hitherto refused. Printers and other 
purposes have experienced a quiet demand, 
F ine fabrics have been quite 


change in prices. 
| only racticable 
woods for furnishing 
‘chiefly in small lots, at various rates. 

5 Heavy goods have sold slo wly, and quotations barely 






































neglected. 
supported. , he C 
(L) ComPARATIVE STaTEMENT of the Corron Trane. 

ee ~ edi -_—— 
| Price, Previous Weeks in 1883. 
| Dees | Price,| Price, Price, Price (Price 
| | 1883. | Dec. | Nov. | Nov. | Nov. Nov. 
| 6 | 2 | 22 15. | 8 
Fe | 
| is disdisdjsd sdisd 
tton—Upland middling.........per Ib) 0 53%} 0 52/0 6 | 0 535) 0 58) 0 5% 
=? Ditto, good middling .........| 0 6/0 6|0 63 06.4) 0 6 | 064 
[ - Pernambuco fair.. ...........-.|0 6|0 6/0 610634/06 | 06 
i Ditto, good fair................ | 0 63 06%/0 63/0 64) 0 6}) 0 63 
| Yarns—No. 40 Mule-twist fair,2nd quality.. | 0 9% 0 93) O 930 980 930 93 

— No.30Water-twist, ditto | 0 oe) 0 910 94) 0 93) 0 93,0 93 
| 96-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 4 0/4 0/4 0/4 0 40/;4 0 
|or.in’ 72 reed, ditto 5 the 2 02s.) 50 50/50/5015 0/5 0 
|s.in’ 60 reed, Gold End Shirtings, 37} a rd 
| yards, 8 IDS 4 OZS.......sccsrreercsreceerrereee| © UT 19,7 WET U7 U7 
| 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs... 7 9 71 Os. Ole ete. ets 8 
| 40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ 9 44,9 43/9 44:9 6/9 6/9 6 
| s9-in, 44 reed, Red End Long Cloth, 3€ | | | 
| FOP DIDS .....s.erseverrocscenssrcncce conse 60,6 0;6 0;6 0':6 0!6 0 


(II.) CoMPARISON with Previous YEARS. 





























' 

| Price, | Corresponding Week in 
Dec. 13,;-——______——_ — 
1883. | 1882. 1881. | 1880. | 1879. 1878. 
aa 
: : sd isdisdisdisdsad 
| Raw Cotton—Upland, middling....perlb' 0 5313/0 5#%|0 6}:068,0 63 048 
; oo Ditto, good middling ...... € 6 0630 63 O74 0 63 0 5 
[ Pernambuco fair ............ 0 6 |0 63/0 64:0 71:0 740 53 
| -—  __ Ditto, good fair............... 0 63/0 7 06%,0 73,0 72 0 6} 
Yarns—No.40 Mule-twist,fair,2nd quality! 0 9% | 0 10 | © 10}) 0 10}, 0104 0 8} 
| — No. 30 Water-twist, ditto © 9F  O 94) O 10h O 10} 0 10} O 8} 
26-in, 66 reed, Printer, 29 yd3,4Ibs20zs 4 0 4 6'4 3/4 744 0 3 104 
|27-in, 72 reed, __—_ditto, SIbs2ozs, 5 0 5 44 5 735 915 0 4 38 
 8-in, 60 reed, Gold End Shirtings, 374) | | | | 

Feads, BIDS 4 O88 ...... 0s onsssecaeresveeoes | 7 1b 7 14,8 0/8 41710) 7 0 
| 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs -{ 7 9 |8 0;8 6;)9 if 8 9 8 0 
| 40-in, 72 reed, ditto, ditto, 9Ibs50zs ...| 9 44 10 010 3|10 0,9 6 9 O 
| Sin, 44 reed, Red End Long Cloth, 36 

VORA O18... scien ceaioadedeacceias 16016 6'7 0!7 016 435 6 








THE WOOL TRADE, 


_Very little disposition is shown here for business in any kind of 
English wool. Buyers seem to be supplied for the time, and the 
approach of the end of the year is having its usual effect. 

othe final series of London colonial wool sales came toa close last 
Saturday evening: and the following is a list of them, separating 
| the home and foreign bnyers :— 7 

















‘Date of Sold to Sold Mainly on Total 
Sale Home Buyers. Foreign Account. Sold. 

Nov 4 Bales. Bales. Bales. 
Nov. 20 Charles Balme and Co................ a 1,500 . 4,000 

| » 20 Jacomb, Son, and Co. 2800 ......... 1,600 4,400 
” at Jacomb, non, Gnd QM i... 2,600 SEP ciccccess 4,600 

» 21 Charies Balme and Co... WEI carina ae 4.900 

n 22 Edenb rough and Co .. 0.0.00... ENED “aecascses pile 4,700 

- H. I - Hughes and Sons......... i I. Scyesdin,” Ret nlndevnes 4,050 
no H. Schwartze ROE  iceeencismnccs i ee xaciceves 210 

” 3 H. Schwartze and Co... ts re IO ooecines 10,100 

» “4 H.P. Hughes and Sons .... SIO weecc ae 1,900 4,800 

” - Eienborough ™ | eee ae 2,000 5,400 

n 20 h. Balme and Co. .................. ME. dcicinxe BOE © xgscncees 5,800 

» 36 Jacomb, Son, and Co, ............ 2800 cece 2,500 5,300 

n of a Simes and C0............ccccesees WIE csavceice 2,300 . 4,900 

| » <4 Willans, Overbury, and Co.......... ee eee eee 4,390 
|} » 3 Buxton, Ronald, and Co............. 3,3 2,060 5,300 
» 3 John Hoare and Co........0-.00.-... BO scsccase TD incense 1,810 

” 30 Ete aime and NBN Sia eee oc ced GO adesciccs Me sincdkens 8,000 
30 HP noe and Co, Pitan fucxoes 2,600 ......... 2,600 salen 5,200 
30 Jace ugnhesand Sons ............ Pf ere 950 2,450 
Dee. 1 oe omb, Son and C0... ceccccce NY estate SP saasas vec 530 
Pg 8 Ja: Son, and Co. ......sevsesee 5,500 ......... 4,000.0... 9,500 
- . ~ Simes and Co. ............cesee DOD ccnuneses BZD secccecce 3,000 

3 Wians. Overbury and Co.......... 2950 |... a ....... 4,070 
Sh Ne esse ecttahant BR ikica: Oe na. 340 
Se EE ess cies EEE nce WD iia 2,600 

» 4 Charles Balme and Go, i. ee ae 6,200 

» 4H. Schwartze and Co. wecceccccccce S400 vosccesn BO ccs 7.900 
. 6 —— oOm, 6G OO. EN -giceck. cad 3,000 7,000 

» 9 Buxton, Ronald, and Co... en eis BO vcccetics 2,150 

» 7 dT. Simesand'Co, cnc eee OP sons 1,400 
Charies Balme and Co. IN 665 ccs 4,500 ......... 8,000 

. GO den encate ee 143,000 

‘OU reported tous (say)..... ce. cecere oc ao em 11,000 

154,009 


f arl- . 

| secured fort estimate is, that in all about 65,000 bales have been 
Busine +1 : portation. 
| and, thou a a sma week the Bradford market has remained steady, 
| continues to he arge amount of business has been done, machinery 
| Buyers of En. — employed, and confidence is well maintained. 
| the consumptic a : ool operate only for present requirements, but 
|value, Jf “~ \s large enough to prevent any appreciable decline 
| stapler wishes ¢ ier is occasionally made, it is where some 

are the most ir “ ighten his stock for the next year. Fine wools 
yarns in consid a There is a fair number of small orders for 
are Maintaine q oe le variety for export, and spinners’ quotations 
hemely busy The fine yarns for the home trade everyone is ex- 
as the year di € new business in stuff pieces is becoming smaller 
: ~taws to a close, but looms generally are well engaged, 


and In soft fal ° : : J 
a orice - ¢ , : . 
derable activity. particularly in worsted coatings, there is consi 


| 
| Add for sales ny 
| 
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JUTE, HEMP, AND FLAX TRADES. 


The jute market shows more steadiness, with an advance of 10s to 
- on -_ oe $ prices, and there has been some partial renewal 
of speculative business. Reported sales for arrival since ‘riday 
= a aidan ee } 1e3 for arrival since last Friday 
30,000 : sales. Good native marks quoted 16! 5s to 








162 10s; RB, No. 2, 18/, October-N vember, c.f. and i 
. , ~ Ss ’ -NO >» Gio Bix -, per 
ton. 3,000 bales offered at public sale on Wednesday were with- 


drawn. The Calcutta telegram, dated 5th inst., advises, “ Market 
advancing, supplies decreasing.” Freights to London per steamer, 
dead weight, 28s 9d per ton. In Dundee, trade quiet, and jute goods 
do not obtain prices proportionate to the raw material. Subsequently 
a more steady tone prevailed. 

Stocks of flax in Dundee are light for the season, and the traders do 
not take in anticipation of advancement. More demand is likely to 
be experienced after Christmas. 

Manila hemp is nominally unaltered. Receipts at Manila for the 
— ending December Sth were 14,000 bales, against 13,000 bales 

ast year. 


1883. 1882. 1881. 

Receipts since 1st January ............bales 381,000 ...... 343,000 407,000 

POON Cl WE Tiel eiicici mc niccanneescecncenesee 158,000 ...... 112,000 143,000 

“ United States............... es ae . 234,000 
Price of fair in London . ........... per ton 42/ 10s 432 .. 491 . 471471 108 








LEATHER TRADE. 


The transactions in leather have been limited in extent during the 
week, but this is usual at this season, and the demand is about up to 
the average. English butts of medium substance, light shoulders, 
and English horsehides are still wanted, and realise full prices. 


THE SILK TRADE. 





There is rather a stronger market in raw silk. Shanghai descrip- 
tions are slightly higher, but little isdoing. Holders of Cantons and 
Japans also ask more money. 


| psa erro 


COLONIAL AND FOREIGN PRODUCE MARKET. 


For Revort OF THIS Day’S MARKBT SEE “ PO8STSCRIV'T.” 
Mincinea LANE, Frrpay. 





Svcar.—There is a supply of beet still in excess of demand, prices 
again showing weakness, and the estimates of the season’s outturn, 
as will be seen by the figures below, are increased to the extent of 
about 60,000 tons compared with the previous ones. The French 
refiners have made contracts in fine loaves at lower prices than at 
any former period. Cane sugar, therefore, continues depressed, 
common brown Eastern brands occasionally selling at some reduc- 
tion. Crystallised Demerara, however, 1s taken steadily by the 
grocers, at relatively high rates. 931 casks 4,760 bays of 
this description have sold by auction at 27s 6d to 23s 6d, the 
better qualities barely supporting their position. There has not 
been any refining sugar sold. According to the Board of Trade 
returns for the United Kingdom, the importation of cane-grown was 
about 146,000 tons less to the end of November than to same date = 
1882, Upon continental sugar (chiefly beet) the increase in the 
eleven months was 141,000 tons, and upon retined 27,100 tons. | The 
returns do not show any extension of the use of sugar for brewing. 

f SceaR to December 4, with Stocks on hand. 


ERIES O. 
Imports and DgLIvER a reer =? 4a 
somiasiea tons 355,000 . 341,090 , 212,900 ... 292,000 
oa i. seve. eeccee 011,400 . 313,500... 316,900... 00,608 
Stock nc neces $2000 ... 99,300 ... 67,700 ... 63,800 
Stock (U.K)... 215,650... 217.390... 140,100... 126,400 
Madras Jaggery... prcewt 120 133 ... 16 12 1S 14,0 15 ae pat od 
Crystallised Demerara ... 79 * 0. con —_ ae 74 a . 20,3 20 4h 
Beet, 88 per cent f.o.b.... 18 2S 74 - 2 se 137380. 
...tons 2,050,900" ... 2,062,600 1,753,009 1,749,500 


se uction in Europe ’ 
Beet produc : @ Estimated. 


Penang.—188 bags brown rome a at 22s 3d, 
i s brown native privately at Ios. to 1<s. Od. 
la tons Page have sold at 12s, and 50 tons goed at 
Oe f 

eo fine white crystallised, ex sale, has be . sold - a 

Beet Sugar.—A good business has been done — ” bags _ 
again at easier rates, latterly at 15s Jd, December, an: s tid pe 
ewt, January, f.o.b. : 

Refined.—The leading Fren 
loaves by 6d: Le Baudy’s make 
24s 6d per cwt =p to March, f.0.b. 

rices about the same as last Friday. 

slowly, but the Clyde market is active at 
oo the public sales this week a flat ee ——. 
but Trinidad went at steady rates. Other W est mars h< rye y 
for common kinds. Guayaquil is dull and lower. ae ae “en 
ness reported by private contract. At auction, on a on 
Trinidad rather more than one-third found buyers at 82s . 3s = 
260 bags Grenada chiefly sold, including some —_ crop 4 = - 
5s 6d, and the better qualities ;63 to 193 6d. 99 - ae —_ 
India 67s to 68s Gd. 1,254 bags Guayaquil were bought in, —_ 
ing a few lots sold at 798 to Sls. 265 bags Surmam a 
rates from 77s 6d to 82s. 95 bags African, and 37 aa — 
pought in. A lot of Ceylon sold at 75s per cwt for mi 64 


ch refiners have lowered their prices for 
24s, prompt delivery, and Say’s 

Dry goods are quiet here, with 
Pieces and crystals sell rather 
full rates. Dutch crushed 
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Correr.—The market continues flat, and prices are somewhat 
nominal, although a reduction of 1s to 2s per cwt has been accepted 
upon Rio. As the statistical position is sound, a reaction seems to 
be expected. At auction yesterday, ordinary qualities of Jamaica 
could be sold only at a further decline of fully 2s. Central American 
descriptions are active. 53 casks 8 barrels plantation Ceylon part 
sold on last week’s terms. 126 cases 296 bags Kast Indian part sold 
at 75s 6d to 80s; good middling Coorg, 863 6d. 8 casks 112 barrels 
1,509 bags Jamaica were chiefly withdrawn. 1,609 —_ foreign 
descriptions partly found buyers, including ordinary to good ordinary 
Guatimala at 50s to 54s 6d; grey to good, 57s 6d to 63s 6d: 
Savanilla, 61s to 64s 6d ; New Granada, 59s to 65s 6d ; colory, 74s to 
74s 6d ; low middling dull Columbian, 61s to 64s 6d; Costa Rica, 
74s 6d. Latest telegrams from Rio Janeiro advise liberal receipts 
for the time of year. The excess stock in Europe at the end of 
November was chiefly in London, Holland, and Havre, but the total 
stock during the month showed a decrease of 20,000 tons, compared 
with that at the end of October. By private contract 1,000 bags 
Indian Manila sold at 52s to 52s 6d per ewt. 

Imports and Deiiveries of Correg to December 8, with Stocns on hand. 









































































1883. 1882. 1881. 0. 
SIRI: «5. sassineevcisesedeases tons 50,300 51,910 45,380 ... 60,770 
Delivered for homeconsumptn. 12,740 .., 14,230 14,400 ...) 58.740 
eee" aaa ite $2,240 ... 34,800 $2,790 ...f °° 
NOE cn a reing ron cuuesie sie neb seinen 19,660. 247390 cc WOO ne 14,210 
Mid. plantationCeylon...perewt 768 to 80s .., 66s to 733 ... 728 to 788 ... 78s_to 849 
Estimated stock chief European | 
ports, November 80 ...... tons 189,000 160,500 137,200 103,C00 


Kum.—More business has been done, the reported sales of West 
India amounting to about 700 puncheons. Some of the transactions 
are said to be on Government account, including Jamaica, of which 
prices are not given, also Leewards. During the week Berbice has 
sold at Is $3d to Is 9d, proof. 200 casks Penang at 1s 5d per proof 
gallon. 100 casks Natal, prices not given. 

Tra.— At the public sales of China the supply has not exceeded 
22,390 packages, and prices generally are steady. The business by 
private contract has been of very moderate extent. First crop 
Moning congous support the slight improvement last quoted. 
During the week 264 packages Ceylon and 1,274 packages Java have 
been brought to auction. The supply of Indian tea in the catalogues 
has been large for the time of year—viz., 18,500 packages. A quiet 
tone prevailed, with prices rather in favour of the buyers, but the 
sales closed yesterday with a better tone. Fine Darjeeling broken 
pekoe sold at 2s 244 to 2s 9d per lb. There have been further 
arrivals, and several public sales will take piace next week. 

Ricr.—The market has been quiet, but firm. Few cargoes now 
offer, and of these one off the coast sold—viz., 1,170 tons Necrancie 
at $s per cwt, open charter. Nothiug done onthe spot. In cleaned 
small sales have been effected at previous rates, Exports of Burmah 
rice to Europe at date of last telegram, 38th November, 729,800 tons, 
against 751,420 tons last year and 734,170 tons in 188]. 

Saco.—535 bags at auction were chiefly bought in, a few common 
small grain selling at 11s 6d per ewt. 

Saco FLour.—1,642 bags were bought in at 12s 6d per ewt. 

Tarioca,—1,727 bags Singapore flake chiefly sold at the recent 
decline : common, 14d to 18d per lb; sea damaged in propor- 
tion. 1,148 bags pearl tapioca part sold at 12s; one lot 12s 6d for 
seed. The remainder bought in at 12s 6d per ewt. 

Brack Perrer.—The market continues firm. A few small sales 
are reported, including Singapore at 63d, and Penang at 64,4 to 6jd. 
303 bags of the former by auction were taken in at 6{d per lb. 

Wutre Prerrer.--There is a small supply offering, and Singapore 
has sold at 9Zd. 456 bags Penang were withdrawn at 94d per lb. 

Cioves.—5 cases very good Penang by auction sold at 1s 53d, and 
3 cases common at Is 3d to 1s 34d, all “without reserve.” 15 cases 
Java withdrawn, one case selling at 94d. 28 boxes Amboyna out at 
94d. 225 bales part sold at 54d for fair, with sea damaged at 5}d to 
5gd. Business is reported for arrival at 5d. 107 bales stems part 
sold at 1d per lb for slightly mouldy. 

Cassia LigNea,—A large business has recently been done chiefly 
at 3ls, and 32s per cwt since paid. 

NvuTMEGs.—7 cases Penang brought steady rates, viz., 2s 8d to 
2s 9d per lb for $4’s. 7 cases 35 boxes Singapore were withdrawn. 

GINGER.—155 cases Cochin were chiefly bought in, A few cases 
small part scraped sold at 50s. 20 cases Japan : good quality limed, 
42s to 42s 6d ; hard dark and small, 18s 6d per ewt. 

PIMENTO. — 2,069 bags chiefly sold at easier rates, but closed 
steadily, with a better demand; low to good, 23d per lb, or nearly 
last week’s rates. F 

SALTPETRE.—There have not been any further sales effected this 


week, and the market is dull. Calcutta of 5 per cent. refraction 
quoted 18s 6d to 18s 9d per ewt. 


Imports and DELIVERIES of SALTPETRE with STock on hand to December 8. 
2 1881 


S33. 1882. 

Imported... . ee... tons 6,230 ...... 5,720 asses 5,020... 6,790 
: DOTVEROD wonsesscssessnsecsenes GADD cern 5,030 ° 5400... 8,720 
= I seein ee 2,000... 1,250... ,390 
i Prices fine Bengal . per cwt 18/6 18/9 ...... We ies 23/ 23/6 ...... 23/6 24/ 


NITRATE Sopa slow, and there are sellers for arrival at a lower 
price. 

SHELLAC.—The market is firmer, and higher rates now demanded. 
On Tuesday 708 chests by auction were chiefly “without reserve,” 
and about three-fourths sold, prices at the close being rather in 
favour of the sellers. Since then some advance paid for the limited 
quantity sold, including AC garnet at 74s. 291 cases Siam 
ae ee wongne in at 50s to 52s per ewt. 

“biGo.— The next periodical sales of East India will commence 
aan ae a = which declarations now amount to 5,700 
> ry ‘ urpah and 1,930 chests Bengal. A few 


é rable qualit y ; . . 
done in dry leaf Madras pn loot ae Serene ee 











































oil. 
last week’s quotations. 


given way slightly, but the market no 
This morning’s quotations ace as follows : on the 
to April, 20/ 5s to 20/ 10s; middle months, 21/ 


rape, after selling at some 


ton January to April. 


November-December, Cape, 43s 6d to 4339d: J 
shipments, by steamer, have sold at 43s to 43s 3d. 

of Azov sold at 43s per quarter for an out port. Su 
Calcutta moderate, and from Bombay exceptionally 


taken at 54s to 60s, including cubes. 


extremely low prices of cochineal attracts partial attentien, 


lower. 
offered was bought in. Musk barely supported previous quotations, 
No alteration in China rhubarb. Gamboge sold at easier raies. 
East India gem arabic steady, Australian rather dearer, 


provement in prices, which are, however, ratier higher than last 
week, with a firm market. On the spot, 7d to 74d; January, 7id to 
74d ; first three months, 74d to 73d per gallon. 


1883. 1882. 1881. | 
Stock at public wharves, 12th Dec.......... barrels 379,697... 241,252... 149,049 | 
In vessels not yet landed..... ............ssssscerseseene 8,786 4,269 ... 56,000 | 
Delivered during week ending 12th Dec. ......... 20,923 21,516... 14,665 
PE INO aciicexcitenussaceconocm acoschssssosieasnes 77,800 ... 42,500 ... 40,600 
PUD paints dla diane adasincbereihaquecksvsh isnseusered perlb 7d7id ... 63d 7d 54d 6d | 


the demand is inactive. 
ewt. 


quotations are rather lower. 
Para. 
and in some instancesa rather heavy decline on recent quotationsis 


apparent. Uponimported tin the fall exceeds 2/ for the latest sales 
effected, and a good quantity has changed hands during the week. 




















[December 15, 1883. | 


O1Ls.—The market for olive is firm 
quoted. A cargo of Tunis sold at 35/ 
way. Nothing of interest has trans 
Prices nominal. 


at the advance in pric 1, 
108 per tun, eit, now ont 
din common fis ts 
A few sales have been effected Sapa = 
. Cochin can be bought at 33/ 5s J eons : 
Linseed oil is in good supply, and prices ha : 
W presents a quiet appearance 
spot, 19 ; January 
Hull last week, 170 tons, — 98 tons in 1882. int _ 
¢ ecline, is now firmer, and quite u eS 
Friday’s prices, viz., 30/ 15s to 31/ on the spot, 31/ ds to 31 Lo, 
Palm nominal. = 
LinsEsD.—Prices have been rather easier, bu 
in Calcutta seed, 42s 6d ex ship; to arrive, via 


March shipment. 


vs, 


t a good business done 
Canal, 42s 94 to 43s. | 
anuary-February 
A steamer cargo 
pplies afloat from | 
light. 
mbier has been |! 
The market is firm, and higher 
packages fine qualities, by auction, | 
ak 400 boxes cutch bought in, | 
Privately 500 boxes B sold at 28s 6d. China galls 59s per ewt. The 


——— 


OTHER DaysaLTERY Goops.—The business in ga 
chiefly on the spot at 28s 6d to 29s. i 
rates demanded for arrival. 161 


DruGs.—At the public sales yesterday Cape aloes went rather 
Cardemoms sold at steady rates. Most of the castor oil 


PETROLEUM O1L.—The large supply prevents any material im. | 





Spirits OF TURPENTINE has declined fully 1s during the week, and | 
On the spot and to April 26s to 26s 6d per 


CueEmicats.—The markets remain inactive, and several of the | 


INDIA-RUBBER.—-The advance of last week is maintained upon | 


MetAts.—The tendency of prices has been in favour of the buyers, | 


At the close of ‘Change yesterday the nominal cash quotation was 
83/ ; January, 83/ 5s; three months, 83/ 15s. Lead quiet, and the | 
advance of last week not fully supported. Silesian spelter remains 
stationary in price. A large business in Chili_copper, but latterly | 
prices have receded, with the market again dull. G.o.b. 58! 10s, || 
three months ; 57/ 17s 6d to 58/2s 6d cash yesterday, being the | 
lowest prices of the week. Australian nominal. The shipments 0! 
pig iron decrease, as usual towards the end of the year. In Glasgow | 
the stock is further reduced to 583,400 tons, with 103 furnaces In 
work, or 11 less than last year at same date. A dull and drooph g 
market, with sales down to 44s 2d cash. The same remarks apply | 
to Middlesbro’, where 37s per ton has been accepted for February | 
delivery. Finished iron steady at current low quotations, , 
Tatiow.-- 1,561 casks Australian in public sale nag ome = 
last Friday’s prices. During the week the market has been in: | 
active. Petersburg quoted 51s 6d per cwt. ia li 
Tosacco.—In American growths there has been lictle eet | 
done during the past week, and, as usual at this period of em ea 
the trade are not inclined to increase their stock. For ea 
classes, and also for colouring to bright grades, holders “or fall | 
Substitutes continue in fx‘ request, and for desirable grades | 
prices were asked. | 


POSTSCRIPT. 
Sucar.—Crystallised has declined 3d to 
India during the week being confined to ae 
the quantity sold 928 casks 8,500 barrels and bags, 
28s 6d. ar ales aur” 
* 88 casks 61 packages plantation Ceylon, oO 
went flatly at 70s to 78s for low middling to middling, W1 
good middling to bold 83s to 88s. + ona 
Spices.—Business in Singapore white pepper 4 oid. sua 
SHELLAC.—The sales to-day include 200 cases secon es eas | 
arrive at 88s. That price paid on the spot and AC garnet 5 | 
cwt. ; ye ‘ere chiefly | 
pe TNDIA-RUBBER.—658 bags Mozambique, by auction, were chiles? 
bought in at 1s 10d to 2s 5d per Ib. 
Murais—Scotch pig iron 44s 1d 3 buyers: oe 
sharp cash. Chili copper easier, 87/ 7s 6d to 67! 10s. 
TaLLow.—No change in home melted or Russian. | 








Fripay Eveniné. 
Gd, the business m West 
that description, making | 
chiefly at 2:3! 





Tron, $2! 10s, 





} 


ADDITIONAL NOTICES. 


ae ]most 
MeTALs.—Dull market all round. Copper droopin a little r 


week 
daily, and showing a total fall of about 20s = — po “4 
on g.o.b, Chilian, say from 58/ 10s to 57/ 10s has been 


jet, latest Scotch pig price 44s per tor. | | eal 
Ley wiles tierention, and fine foreign has decliie a 
per ton, say to 83/ per ton for cash. Spelter is > how ntinae se ady. 
a shade less buoyant, but still fairly firm. Tin-plate 
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J. C. Sillar and Co., report :—The tea market is 
The Gasette. 


Tra.—Messrs China teas are steady and Indians command full 


= irm. ae 

| quiet ie sales have been small excepting for green teas, common 
| rates. FUDLC | 

| kinds selling irre 








ularly, while fine descriptions remain as before. 
g j Frmay, December 7. 


THE HOP TRADE. BANKRUPTS. 


W. H.and H. Le May report :—There is more than an! John Francis Hyde, Hayter road, Brixton rise. Annie Jacobson, |! 
mount of business doing in English hops for this time of _ Oxford street, dealer in works of wt: Nich las ee aaa 
i 

| 

i 

| 

| 

} 








Messrs 
| ordinary @ 
‘the year, whl 
‘Nothing of import 





| 
| 





hich usually is very small ; prices are fairly maintained. | terrace, Finsbury park.William Anderson. Berwick upon-T weed 
ance is pressing, and buyers, consequently, in | miller——James William Baker, Chelmsford. builder and carpenter. 
| almost every case, have to pay full rates for what theyrequire. The | ——Jacob Clements, Bristol, licensed victualler— George Cot. | 
| Belgian markets are lower, and some business is doing at the reduced terell, Walsall, solicitor. George Davies, Over and Winsford. || 
i rates. Nuremberg quiet, but prices still too high toadmit of imports | grocer and provision dealer. Selim Isaac Hayat, Manchester. || 
to this country. American, first quality, in good demand, and very merchant.—Luke Knighton, Church Gresley, grocer, baker, end |) 
' carce; medium and low are pressing on the market in rather large | provision dealer. —Robert Frederick Mallett, Norwich, insurance i| 
| ouantities, and lower rates would be accepted to clear these descrip- clerk. Robert Nicholass, Greenwich, baker. William Snelling, |} 
li The imports of foreign hops into England last week were | Caterham, Redhill, and Earlswood, butcher. ; | 
| 
































| tions. , - 
')759 bales. For the corresponding week last year, 1,745 bales. lial laa a . 
|v i aie SCOTCH SEQUESTRATIONS. 
NT PRICES 33. 1a: ' i 
a 4 > a Daniel Gibson, Glasgow, wholesale provision merchant. John | 
£38 di , i . i 
ast Kents.percwt 6 0 Otol0 0 0 Americans.perewt 410 0 to8 0 0 Brabner, Edinburgh, coach builder. —— James Anderson, now “|| 
a. 600 $ 8 O| Bavarians............ 8 0 0 15 0 9 | residing at Garnkirk, lately wine and spirit merchant, Glasgow.—— || 
lWealds cc 910 0 7.0 O| Alost ............0.. 313 0 318 0 | John Speedie, Kirkcaldy, bleacher. i 
| Quesex........---- 5 5 © 6125 O/ Poperinghe ....... 315 0 4€ 4 0 i 
| Worcester ......+++++: 6 6 0 9 O O| Yearlings ...... ual 900 ll Oo Seen 
| Farnhams oe Cee DO 'D Oi? CD CUM vciistencvsicdes 400 600 Tcespay, December 11. | 
; _ — BANKRUPTS. 
| POTATO MARKET. Frederick Charles Clench, Liverpool, brewer's agent.——Frederick 
BoroUGH AND SPITALFIELDS, Monday, November 26.—The good | William Cottrell and Frederick Greening, William street, Neate 
supply of potatoes that were on sale met with a quiet demand as | street, Camberwell, formerly ot Aylesbury, chemical manufacturers. 
|| follows:—Magnum bonums, 100s to 110s per ton ; regents, 100s to | Napoleon Marney, Little Ilford, butlder.——W illiam Richard. || 
| }10s; champions, 80s to 90s. The arrivals of potatoes amounted to | 80n, Great Marylebone street, coffee-house keeper.—— Enoch Beard, || 
| 13393 bags from Hambro, 604 Bremen, 2,682 Harlingen, 28,004 | Birmingham, stud link and solitaire manufacturer.——Sir Charles || 
|) Stettin, 72 Ghent, 2 Jersey and Guernsey ; 126 tons from Pontrieux, A. Fairlie Cuninghame, Ryde.—-—John Davies, Cardiff, tailor and 
$7 tons Dahouet, 74 tons St. Nicholas, and 140 sacks from Boulogne. | outtitter.—— William Jeff, Middlesbrough, auctioneer.——James | 
' King, Malva road, Wandsworth, builder——Edward Reed, Hast- | ; 
| 
' 


ings.— - Robert Ernst Scharlach and Archibald Christie, Bradford 
and Manhester, shipping merchants.——Henry Tomkinson, Liver- 
pool, plumber and painter. 


SCOTCH SEQUESTRATIONS. 


METROPOLITAN MEAT MARKET. 
A moderate supply has been offered. The trade is generally very 
‘low, but prices remain firm for prime beef and mutton, though 
| cheaper for inferior. 
Per S Ibs by the carcase. 


William Kay, Edinburgh, builder.——Isabella Gilchrist or Simp- 


i} 
s d s da! ; sd sd i “ 
| Inferior beef ................. 3 Oto 3 8) Inferior mutton ............ 3 8 to4 4/ son, Glasgow, tea merchant and family grocer.——Ceorge Watson | 
|| Middling ditto tsereeeeeree 4° 0 # 6) Middling ditto .............. > s 5 0) Wright Glasgow.——James Geddes, Macduff, fishcurer.——William | 
| Prime large ditto ............ 4 Ss © I IO ns onc caves ccssaenee § 2 6 4) 7 : s flesher Ale ler Mill Stirli hook 
| Prime small ditto............ 5 0 5 6! Large pork............ccce 3 8 4 0/ MacBean, Inverness, flesher.—--Alexander Miller, Stirling, book- 
UM enaieibwiisshiniens sontaann 556 6 Oj Small ditto................000 $2 43] seller and stationer. 
| 








| OFFICIAL RAILWAY TRAFFIC RETURNS. 
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‘ Revenue past Half- Dividend per i = gerega 
| Capital Year. Cent. per An. te | are Cost 5 | 3 Age - Miles Open . 
ee | waa aa) a hat oi Side S| ee sd 
Gross. ~ t, Ist 2nd ist . Files (2s 2, 8 =s + fear. 
— Pa pe 5 i — Hilf. Hif. Hf. Name of Railway. | pe lSes Z 23 ee Id Year, | 
ines, ° penses, an of | of | of =< es | 2es == o a deipemnauameutitins . 
5 Taxes, Prefer- 4 3 Z\/58S 8 gr £=% . : } 
| ceipts. . ” 188zZ 1882 1883 A Sa lua! OP : Pa} sal lss3. Iss2. i683. 1832 
| ee & Duty. ences. 2 e | he [Race | & S aaeae scat lpienicetednahceehaaaldtae 
| Ot 6 | 8 hel el sl fen} 2] @| 2] 2/2 }eis) £2) 2 
|| _ 826,509 31,952 17,602, 11,084 4 | 4 4 Belfastand County Down Decll]} 384) 459, «1,043 974 «14,910 21 Se 28,030 sel A : 
| i 882,505 72,608 50,546 291343 4 | 4 | 3h Belfast & Nrthn. Counties; 11) 1,396, 1,493, 2889 2,950, 13,890 19 S 1 oe 7663 «7608 || 
| $8,138,796 1,467,523 702,448 512916 4 |5 4 “Caledonian ...............-. Y) 13,548) 39,746, 53,594 49,317 50,050, 701053 1,150,010 1tza,di6  tOme iaet 
| £280,968 121,075 51,573, 66,217 2 |2 23 Dublin, Wicklow, & Wex. Since | oee 5900, 3406 16,5) -- op] 250415 287.155 139° oar 
6,108,284! 206,431 130,008 91,407 7} | 6} 44 Furness .......ccscceceeeeeeee. 9} 1,190} 8,371; S561, 9,873) 44,300 10ND | ee aesee 891 a0 
j 10,489,970 564,29 278.687 159.406 54 54 54 *Glasgow & Sth.-Western! $| 6,723) 12,254, 18,977) 18,226, 32,400 34 Ate 15U 0007 _ £34,582 Sze “ 
| 35,062 402 | S97 907 o= one oa” € a a - ‘ c 94 95 s 4 Ft . 58.877 40,130 62 bog 1,553,427 1,495,553 965 924 
| gee ?ae= 827,225 957,866, 674,102 4 | 3$ nil. Great Eastern ............... G 24,951, 34,453, 59,434 58,507, 40,1 2134s 1721450 1685928 928 899 
$5,085,505 1,019,534 1,062,231 575,432 4 | 6 3 Great Northern.............. | 21,562) 45,849) 67,211, 66,113, 36,720, fetes ie  oesTis 467 | (46T 5 
| QOS4T7 334,290 168,434) 78,137 43 | 5 44 Great Northern (Ireland) 7) 5,363) 5,357, 11,24, L575 13,500 io sss) 120529) 117ee api am it : 
wes4,863 151,931 81,271, 69,827 nil. nil. nil. “Great North of Scotland! S} 1,975) 3,382 5300 5,020, Liou Te 349785 34h OS 474 ATS 
| gy h8S6 384,488 202.277 50,199 43 5 5 Gt. Southrn.& Westrn. (I.) 7) 5,955) 6,982, 12,937 13,216, 16,500 no! esos 3428285 2288 2.261 
60, 823,587/4,053,988 1,970,867 ,1,446,481 54 | 7} | 5} Great Western ............... | 9 51,859) 87,153, 138,512 232,295, S010 et eee él LTauéo 496 4083 
S58, $67 1,945,920 1,007,352 505,413 435 4 Lancashire & Yorkshire) 9 21,336, 49412 70,747 67,441 (4,000 ven on mes 1, 7734 1, 7544 
3 964,586 5,362,162 2,721,342 1,346,442 7 | 8 7 London & North-Western) 9 0,782) 128,233, 184,015, 175,526) 91,320 4354 4304 
Os oto) 1,126,899 532,465) 383,054 2} 64 2 Lon., Brightn., &S. Coast 8 21,072 11,502, 32,574 31,542 92,440) 7965 7 ™ 
ae 668,925 333,226, 301,117 44 7 4} London & South-Western 9, 24,118) 17,832 41,950, 42,324) 31,550 153g 1534 
yn 1,516,220 838,693 340,901 al. nil. nil London,Chatham,& Dover 9 13,338) 5,398 15,736 15,519 oye 455 454 
9s 000, 3009 73,412 34,694 7,717 3 8 3% Lon., Tilbury, & Southend 9 1,235 S01; (1,30 bii8 or 408 2903-259} 
gee DOl7, 834 486,870, 467,151 1 | 4) 1} Man., Sheffield, &Lincoln.; 9 7,863, 31,166 39,029 35,700, Bi,a8 413 41} 
aan 69,643 28,389 =«1,70111 (10 10 Maryport and Cariisle......! 9} 419) 1,992, 2411, 2,405 20,490 1s 12) 
| Gauge, 206139 111,246, 110,246 5 | 5 5 Metropolitan... / 9 el es eer ee 4% «(123 
| 3 9n2" © 176,475 81,718, 101,469 § | nil._nil. Metropolitan District ...... 9) we. woe! 1006 . 2 eray 10 1, 2604 1,2493 
COOL zh 731 1,953,474 1,048,350 54 | Gh 54 Midland .............s0e--c00e- | 9, 82,974 101,482 131,456 119,080, 57,600 3 370 "$70 
| erage! 249.213 “142,918 ” 62/882 3 | 4 3h Midland Gt. Western (1), 7) 3154) 6.124, 9,278) 9,710) 12h 4, G54} 
| 567g ee 1-905,937 621,244) 545,583 2} 5 34 *North British ........0| 9) 14,228 36104 50,382, 45,700) 32,500 1,5354 1,519 
906 ne 534,603 1,795,323 753,822 74 | 8} 74 North-Eastern ...............) & 26,436 102,621 129,57 122,058 ie 12 2 
vei, 244,930 122,252 49.408 7} | 7} 74 North London 5 my ee ee oe tle t eee eae ae 
“858,185 $38,631 168,831 111,975 23 33 24 {N:,Staffordshire—Rail) = 5,075 pa tee BRO | et Bewon Bee a _ 
| 1,824.79 a . , ae ee eoeens ~~ ae a 2747 20,760 43 1524 70,764 68,204 ~ 
21°903'491 1 Bows - 36,920 29,66812 10 10 RDYMMNEY  -..eececerceereeeees 2 91 793) 12.583. cate aaa 57,780 90 124 | 1,004,404 96¥, lov 3s2 S82 
2,506,040 "356647 37'te0 “tara ee ke Cee 8) | one | 14,218 12,625 81,400 168255... a sig 141 
957) a0’ cc ‘y 13218 (17 18 Taff Vale............cccccccesee- 5 ore, 2698 15,140... W i 
wer 83,851 45,833, 40,346 nil. 2 nil. Waterford and Limerick j | - ne oT , 
| See Pe eee —= == 
| : COLONIAL AND FOREIGN. Receipts. Total Receipts 
- aniente ~elpts. » 5 ' 
eo Wee, | Receipts. | Total Receipts. | , a | : a ne ; : 
ame, ok = XK Week fe ae 1882. | Name. Ending 1383. , 1882 1882 , 1882 
Fr Ending 1883. | 1882, 1883, , 1882, | ame. End ‘ag 1883. ; 1882, ; 1883. ere ne : --t met a 
| Bouin Tpetn.t Oct. 21 11,055 10,569 142.334 121,747 £ £ | * ities Smyn & Caasaba Nov. 25 4911 3,199 71,970 42,015 
| Canadi’n Pa os 27 17,327 15,205 223,563 187,015 | Mexican ......... Dec. 8 21,800, 24,000 38,000 ona343 | Scinde ........... 3 12,902 19,419 322,001 271,375 
| East Indian “Dec 7 19,000 10,600 aS Mid. of Canada 8 3.800 5,92 215.0% “esesi | Sth. Austrian’ Dec. 2 71,052 71,020 3,620,520 someese 
Bengal 'N _ 8, 86,695, 82,261 1,795,657 1674289 | Ottoman ......... Nov. 24 6,082 2,566 aa 103.298 | South Indian... Oct. 20 7,403 6,545 115,669 104,952 || 
| G.Tk. of =a Ov.17 $597 6,247 182.377 281,410 | Oude&Rohliknd Oct. 6 9,524 6,73 esis’ 2g3 068 | Stn. of France* Dec. 2 53,800 57,722 2,506,600 2 bHib2 
| Gt Indn Pens Ue: 1, 92,988, 87,958 2,128,391 2007146 | Paris & Orleans* Nov. 15 93,576, 94,700 4,310,008 Sov | SN eye 2 25,603 26,254 1,154,086 1130860 
| Madras i, 98 71810 66,934 "982,064 1023799 Do New’ ...... 13 41,244 44,252 ed 11491788 | Wen. of France* Nov. 25 55,916 62,800 5,130,548 Sisvzse 
Metidnal. Ttaiys pg 20 10,568 10,703 178,739 194,063 | Paris & Meditr.* Dec. 2 241900 -40004 —— 996.920 | Do New*..... 25 32,772 31,724 1,043,412 1608136 
Yi Nov 25 $2,244 30,524 1,379,946 1321288 | Do New*....... 2 21,000 21,532 931,55" 
5 Yearly from 1st January. t Yearly from lst /uty- 
~ a  al 
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| COMMERCIAL TIMES Dyewoods—(Con.) — £8 £ 8 | Oils—(Con.) 
WEEKLY PRICE CURRENT. — eee . : : Petroleum Qil...... per gal 0 7 : 4 Con 
a“. The prices in the following list Red Sanders eee 6 7/6 6 10 Catena, Lnsd., Eng. p tn. £8 15 0 Zz » &Tey and wh t 8d ’ ~ - 
are revised on Friday, assisted by an | S@PaM_ ou... cece 5 0 14 0 | Oil ‘fon ereceeeecserccrescs JIE § 25 STUDS ........ 90 4 : 
eminent frm in each department. Elephants’Teeth— £5 £ 8 Lin row sd sd sezil, brown... 18 0 15 | 
LONDON. F Large sound......... percwt 55 0 75 0 Seed, Black Sea p.qr 0 0 0 0 €YPtN., good tofinees . 13 0 15 4 
ONDON, Fripay, Seis Cunsente dete > é Bombay ..... 43 Syrups vane crys, 25 9 4. ° 
Arrow Root—perib s d 8d Patras rants,duty7s s 4 sd Caleut erinieeneesen SEB OR Lis renee, 39° 
een, com. to good 0 3 0 65 Saute ads ene ceased per cwt fa : > : Rapeseed fumes” = - 2 0 ee eee tae UK 01 i 
Ashes— é secetsbeawebewadencs Cal 4 phe 2 6 Wy ree whe 9 
Pot, ¢ anadalet sort.pcwt 28 6 0 0 Peel sss enethiemcen 30 0 33 0 one ey 4 * 9 52 6 Oar Sentra = ; 2: 5 
a 00 00 Figs, Turkey.p.cwt, dy pa <> ° Ceylon, lump woud perewt 140 18 4 Rerisxo—For consumpcs 19 6 a 4 | 
Rough,best thirds.perton £5 17/6 £ isins, duty 7s per cwt— Butt -aatans a 9 
R F o a8 £3 Valencia, New ‘ er—Cork ...... er cw Pieces ... ero ae 8 8 5 
Fes rtseeesnsetcenatennsnee . 2 0 10 0 Selected = aston = : = : io fresh, finest —— O13 ; Tate's Cubes . . 9 “4 
Sete se tteseseeecesens { nae dildo oe ee 6 
pecen duty Idperlb s dad a smnegpha pore wane 0110 0 Bacon singed— Waterford |, 0120 0 or export free pews 12 9 3 0 
Mid Cy Srey toord.p. ewt 73 0 §2 0 ao esme.. = 2 3 : Limerick........ 58 ; P ; Turkey loaves, tote é 
ia See | eR atti a steesteneans Crushed 2 0% 
Grenada 5 NN ial cient is 260 385 0 | Hambure 56 0 60 i "= a7 
BE scetintheatanicacok 5 0 80 0 seeeee Hambu 2 27 3 or 
Gezlon, good to fine. 85 0100 0 aes a Michael p cse. . ; . : Hams, Yor 90 > ie ; Dutch, relined. tsi iy 17 3 5 3 
Juayaquil $2 0 205 cero rish .......,. 20 Ib loaves superfine volland 
Surinam he Palernan bt Ubes, Jobat 12 6 14 0 | Lard — Waterford and 82 0100 0 oaye® Superfine 40 99 | 
EFECAB o..-00rreer0rereere0, 86 O110 O | Le es : Limerick blad Shee oe 
Gortee iia rib SNP © | Mapes fainciaw mie 4 8 ao | Gocana Beiaer ais 8 8 73g | = NSM SF 
yion,p au .lw.mid. 7 74 0 Medi 9 SCICCTOT nn ccccce p a4 erkin and k . cit N "ad —_ 0 93 
ee to fine capinsen 75 0105 0 Sitedmeion cae 10 0 14 O American phe arto o 0 62 0 | French eaves ¢ ay —- 236 9 : 
East nak nae = : oo 0 | Flax at Denies” wee : : ; fork—Amer.& Can...pr.bl 0 ; 7 : Beet—Gern onde te ret 240 2% 
saat India, p Bie 6 | keleeet fe eal thamneds =P, Set—German& Aus. fob 1g 
Native re : rchangel, Crwn. r.& Can...pr.te. rench Stals, No, + 3 18 ¢ 
My sa, wuiniibcas to bold... 50 0 180 0 ” Petersburg, 12-Head 26 0 29 0 nae ReWroe c3 0 63 0 Saltpetret.1 mee os 
Manila, fair Indias + 80 eas Sheen 0 0 can, new ............ 62 0 65 English eens ewt IT 6 43 
Manila, fair Indian ........, 20 52 6 sas 21 0 5 0 oo? | Nitro Fefine a} 
Singapore, picked Bally ... Bl 0 62 0 Gutta Percha—per bhedséd Pan pase a Sern newbies 58 0 60 Qo | Nitrate of Soda = 6 25 9 
Reoniea aa -_ a 95 0 110 0 i Steet wer eeeesenes Z 0 z 5 Rice—Rangoon to arrive 72 0 75 0 Shells—\.-o'p per aa yj 10 3 } 
: a, 0 y to fine ord. 44 0 60 0 St Peters 8 s open cha a ia ina, Manila od tof c 
jun een — a = : 110 0 eatin, ir eee p. ton ro = = = Bengal, white, om tie =a . g " 8 Sean | do ae = 0 
ee ae ne oe 9 0 |g des TB seeeeveee O2 -ell . i ortoise, E.I.. do no 9 012% y 
Ord _ 3 0 ute, good : POO scictiasseein te q 
Central Ac, to fine ord. ... 55 0 65 0 Eoetedae Penn 7 0 20 0 cosa ee poe Z a Tallow—-per cw+ perlb 7 6 2% 9 
Saukie ee baovant = 0 65 0 | Coir Yarn, vod wrece nae enon = : = 10 | Japan ieee 0 ° ; : Petersburg, ae ye 1 
Brazil, Rio se ae = ° = ° Common —_— 0 2 ; Rosin —American, com 5 0 56 8 Avpiralian mutton fine 43 ; < 0 
Sood Gx ve B 0 es—Ox : ; 1 enhecei ef dO tS . 
mo to geod cig" e985 6 Salted—Bo a. cae . Gi << Sago—Peutl...jor ewtll 0 la 6 hn 308 
Common to barely fair. oo ; = : R. Grande ............... 0 6 0 7 | Sh ie rene eanvasenece 0 12 6 Tapioca—«.1. flakep.lb 0 1, 9 9 | 
Afloat fr. to gd ¢ Australian © per cwt Pearl : te3 
Good eo channel] 50 0 53 0 Cape terssseee eveee O Bh O 5 Orange, ietine - . seettseennc perewt 12 0°43 9 
Cotton— Se Weekly er - 0 52 0 Means : é ee a Sle bo . : er tkholm, per br] 23 6 94 9 | 
Chemioala “ky Report. Cape... f | Gamet A Con Ie OF BEI reeset 4615 6 | 
Alkali Rcfined...pr degree ° rf : : Chins seeanreeenesoee 0 s 0 9 Button, sorts good ta tic = ca ° qear—duty 64 per I 0 
cid. citric , i Low to medium........ U, New com to fair... 7 01} 
BHI rc ae of 0 0 Drysalted Mawritiua” 8 : i Sticklac, Siam ies SSE ® Medium to good .... oa ant 
Oxali - 2 Siadenene rey cae - sacl sche, 1 | 
= 06 00 Cape” PRP cvsesvcssicasecs, O I 0 sf Bengal—Surdah .. perlb15 8 0 Souchong, com. to good... 08 oI 
ieee ~e 2 9 East india" : 54 0 8 Cossimbuzar .......... 12 0 14 0 | Oolong, common to fair. 9 6 010 | 
Alum, lump , 0 1 0 0 | Hops—Kent S83 pewt £6 33 12 Gonatea wo. 14 0 14 9 — ie a oie 33 3% 
Ammonia, carbonate. ple o 6} 0 6 4 a Riis a : 5 10 " 10 Jungypore& Comercolly ll 0 13 0 Was be an a eres ee) 
Muriate pines 3 ther English ” J adnagore ..... racsststsesereseee 
ere cata per ton£29 0 36 0 oie anes 515 910 | China— ation Nos. 1.9 0 14 3 range Pekoe ..........., oe : t 
Arsenic, lump a aml 19 15 0 | Bengal mid. to fine B ; sd poe ae 000 ao ©O finest............0e 1216 
Powder |.” a - 0 00 Consuming mid. to fine 5 6 72 No. 4 and 8...0.....0....... 13 0 16 0 anton scented capers, 
Bleaching oc ioseeciase 6 10 9 Low to good ordinary 6 4 Taysaam ................ es ¢€ Hy common to good ....., 05 10] 
Borax, English ee = : B . Madras, Velore Y ee : . ; : Long-reeled ............... oan me someon to fair... 0 4 010 | 
Cream t: aa ee MMe I iin - NESE weeecreree ODL 
Calomel a? Crvstals.....129 6 130 0 Kurpah, good wald'so gece 6 42 | Re-reeled ..7770°°""""" [2 Q | X. Hyson, com. tofair 0 4 07 | 
Cosvosive Sublimate’ 140 0 0 Indie >= to middling. ; Q : a me east to fine... 18 0 17 0 Govt to fs aes On 2 | 
NG ic a Rubber—per Ib nt Brutia ............. 0 0 0 O | Indian Pokoe. inc igcko, 2 6 
Potash, bichrony Pet 92 9 4 0 0 | Para, fine ee me God tee: broken 1 Oh 19 
Chlorate PID O 5 0 O | Madagascr & Mozambique 4 9 £ 1 | Italian—Raw, white Novi 00 0 OL Contd to finest wns 210 2 4 | 
Hydriodate,... 7" 06; 00 ather—per |b a > 2 Ff Fossombrone............... 00 00 Bouthe, ge SNS 0 OF 01) 
Prussiate...7""""""" 6 U0 0 0 | Crophides ......30@ 45 Ibs 1 ener Hinds asses 00 00 || Broken tea" Om St 
Sulphate acyiay® 420 0 10 a ae a ts 25 Thrown—Piedmont........ 98 0 25 9 | Timber —Tinicy ana ° #2) 
recipitate """" nglish butts..16 24 4 OR ceehecs cee 22 0 26 0 Heun Wood. denna 
Sal-Arctee per Ib 29 210 OP 2 23 |Tramsdo ...... "9 ewn Wood.—Dantzic 
Sal-Aumoviae..”pdege - & P.. : Foreign butts 16 ; ; . 5 ices—Pepper— soos 21 0 24 0 ieee load 2 é 4 ; 
oda a ar tere 2 lack ‘ CHE PMO cece eee | 
Crystals eonsie p. ton 8 0 0 0 I Capoaustméca, 9 1 24 22] AlleppyandMalaine © 2 Sf 9 | —  yellowpine,ing 70 015 0 
gaustic, London > "0 —% calt Sing. 28 5 16 8 & Neneie eres } ; oo. Quebec ak nn Hd OUD 
eae aa or deg a oe . cael imen air to good .., 2 —. 
| “— lead, white eae 25 of 0 ° D o 0 100 i ; 2 0 “"eantes a Ceylon ref ° 1 7 Indian teak Seni sa 030 
BU sacsehietd $4 ressing Hides ....., © nsvaereesessereens ‘ai ogs sft cach... 6 
“a Guanine 240 0 0 | Shaved’ eggs nm 1001 5 | Dost and dik 0s 1 8 | paineot logs 18 ft each... 60 90 8 | 
English, in bottle Horse Hides, English" j 1 6 | Cassia Lignea, unworked 32 0 0 0 Norw. Ph nand Prepared Wood— 
Foreign ditto" § 9 0 0 do Spanish.....per hide 7 0 1 4 | Cloves—Zanzibar fair... 0 5} Oo 5 Swedich Ctersbg stnd.£4 0 7 10 
Sulphate, copper...pr ov 6 9 7 0 | Kips, English, per Ib _a* Penang ......... 1 3 ae... +0 0 
| Zinc .. - Per...Prcwt £2310 0 0 de East India ak . 3 : 9 | Ginger—perewt a Finland oe ela : 0 ” is | 
ni 32> sassoveeses sn 00 ast India .........00 0 1 Cochin ee wetenvsaveneeaae 
| is porclish....pib 2 0 0 0 | English, Tore COPPER £ 8 & 6 Do rough Seuet oa 1110 1610 
Wallsend, best — Best selected. GeO ge O ] Bengal nrsssscssssseessseeeee 42 0 D0 a 30 il 0 
hineal 19 0 | Speer tne tomar spear 5 we African deisllscciae ialiaane eee en ‘ 
Teneriffe silvers... per 1b Chili—gd. ord. brands. - 7s ¢ Jamaica, low and ord... 48 0 58 0 Dante de ek 00 r 0 
Black Per lb O11 On Australian, Wallaroo. 64 6 57 10 Do mid. to fine ......... 0160 0 Staves—Baltic, pr. mille £ 150 0130 0 
Semen ssresan sees O 10h 1 3 do ' Burr ...” 66 : CFO | MRR ....esasrcoseersesss: perlb 13 2 2 Quebec per standard dol00 0105 0 | 
Aloes, Fine E.] a Iron, per ton ae ee 0 0 | Nutmegs, brown ........... ee 28 Bosnian, per mille 2770 80 | 
Cape, good to Aber CWt20 0150 0 | Bars, &c., British < 5, £ 8 | Spirits—Rum, duty 10s 4d per Tobacco- duty 36perib sd 0d | 
arch Cisse afh 8 4f8 8 | frome, QQ! $8 | “Aan nara tond® PL | Reta sae ge TT 
sam Peru et + 5 pecacnammiens 0 to : faryland, per 1b, bond ... 
Capivi we acai per lb 8 3 0 0 ane Masice cctkbens : eee Fine ester cen rs : O | Virginia leaf ............000 ; 2 : ; 
Back linac ree 24 265 i, Win 8 10 9 10 Demarara, proof ....... 1 110 Kentucky leat - "9 4 01 
E.1. &c. renewed. Crows, 0 46 Rails, ditto......... 0 ° or Leeward Island ...proot 1 +f 1 9% — — stript .... f 01% 
do "Red 3 9 © O | do Steel at Niddiesboro’ 9 9 9 | E:tand Mauritius — 1 5 1 8 | Negrohead ....duty4i0 11 26 
Camphor, Cien..ser anes 5 0 Scotch pig iron, cash 44 9 WNIT: ‘piiitennsttanpinnsesics © 0 0 0 | Columbin.lf.,duty3éprib 0 4 2 2 | 
Canamome, Malabar pr . ; = : Kead-—Engiish pig, pton 12 = = B Brandy, duty 10s 4d per gal. SIN cincicncs eeel 
arides.....__ rk nish pig... 9 o es a igarsb r 35 0 | 
stor-oil, seconds 89 49 Quickslves. ori - 5/0 0 | Vintage of }1877 12.07" 2 5 5 » Gimeno a 
Gum, Benjm. Sum2dspewtt1o > © 3§ | Spelter, Silesian... per ton 15 7810 QO | Ist brand { 1875 ......... 13 4 13 6 A nerican spirits ......... 26 0 2% 3 
Olibanum, drops ., 39 2 20 0 | Tin, English, ingots.. &8. 10 | in bhds } 1874 ......... 0 0 0 0 | Wodl—English—per pack of 240 Ibs 
Rpscocuanhe OPS onssesn 60 0 50 0 Straits and Australian”. oo = 89 0 eae 1446 14 9 Fleeces S. Down hoggstl1 0 14 10 
Jalap, good enn & o £4 Zine, English ..... per conan 0 83 0 | Corn spirits, pf, duty paid 11 9 1110 Half-bred hozgs ..... 9 5 915 
Musk, fine Tonquin 777; 2 8 .0 10 | Tin plates, per box ® 0 0 | Spirits, f.o.b. Exportation 110 2 0 — _ wethers ... 9 5 10 0 
Oil, Cassia... Pz 80 0 £4 0 | Charcoal, 1C + @ (8 d | Malt spirits, duty paid ...12 6 14 6 Kent fleeces "910 10 0 
Aniseed cea ee ; : : : Coke, I Diccmi oi : . . a spirits rabetialtieeieas 1 43 1 6&4 §. Dwn.ewesand wthrs 11 0 14 - | 
Opiuin, Turkey Hotchkiss 12 6 12 9 Oaases—W.1....powt ll 0 13 0 Brits Weindia refining 17 0 19 0 scthont ne a od 
Rhubarb, China. fae 14 6 20 0 | Sperm... £8 | Crystallised ..’.. 26 0 2 ‘dney and Port Philip _ Average 
s : .fairtogd 1 9 PerM...........0000. pertun 66 0 0 9 Y SUAINSCD seseeseresenes 0 29 0 Sydney and P¢ Pp 
ae, Tinneveliy god om fo Whale resect Eh de al 1 Muscov., grocery 20 0 23 6 —Ficece and Lamb... 1 4 7 
; crE. L ioe as DE civemcixeXtce he BOND Sedcicetistiecisen: BOs ave nncaeneis 4a 
Dye Stuffs, ae, °° 0 00 | Goa 0 $310 | Mauritiugcrys. Noid 1423 6 34 @ | Unwashed. 09}, 0104 
als, China... rewt 57 0 East India ....... ae 22 10 _ 0 og No. 15 17 24 6 25 0 Locks & pieces(wshd) 1 2% 1 3 
3. Turmeric, Bosses fine 75 0 us ¢ Olive Spanish on... 89 0 ria Bo aah Ee heed 1 
- Gancen pene nessun 23 0 93 6 | pitilit.einrseeenneeee 8810 0 0 | Bengal Bete oh oun pat. ee ae. i 08 
Cuter, good to fing" 28 6 29 0 | Mogadore “v8 © 0 0 | Low togood browns 1s § 33 8 | Aucementred washed 12 1 1 
* Le aye-Good eg he 0 so 0 | Seeds, Linseed ”""vcrg=, 88 : = 10 | Penang, Euro ee: Te eS V.D.Ld.- Fleece &lamb 1 3 : : 
$3 Brazil .. © g 4 | Rape, refined English... 3215 9 6 | ypNative brown ........... 12 6 13 9 | N.Zealand-Scoured, &. 1 6 ff 
og Fustic, Jamaica,’ Pe? ton 17 0 93 6 | ¢Brown, English 0 | Madras, native ............... 13 0 15 0 Unwashed vena 0 OF 110 
ee Cuba. CBee eeeeeces ss 0 | Ground nut... one 00 Jaggery teesersccscccescccses AS O 18 O Cape G. H. Fleece lamb 1 ; i 
ie Lima Wood” es 7/6 | Cocoa-nut Ceylon” 41 0 | Manila, “superior”......... 14 6 15 6 now White... ; By 
— a | Ph, eee: 0 Cochin . aed 34 0 Low seven 1H OS 
Logwood, Ca ~~? 5% iptepaaliccen, TOWER ccccrccosssocsees 18 @ 18 6 Scoured, Xe. . 0 
a oMampenchy....., 77/6 9 10 | Palm (Lagos) ...-...-" bash 8410 | Siam and China white ... 22 0 26 0 Unwashed ercennnee 0 HO 
¢ a 6s in... 44 0 | Low to good yellow... 0 0 0°09 | Wax—Pees .....per ote 0 7 0 
48 0 - ore 0 ° ‘ 6128 7 0 








ee aac ee good brown...... 13 0 17 ar ee 
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Stuck JMlarkets YWrice Current. 


December 15, 1883. } 


BRITISH FUNDS, ko. 


. Closing 

Dividends Due. Name. Prices. 
= x iS - 

uly 5 Cert. Comsols .....-.0+0+ 100 3 
Jap. 5 July 9. ~ So tor Account, = c. 3. a ol 

“Hot 8... 3 per Cent. Reduced .........++ 0OLt 
Ape es 5. “New 3 per Cemts.....-.-s-serres 10031003 
9 5 July 5. Dost — Jani os 100} 1019 
ae 5 July 5. 20¢~«~ a 1088 1894 “| * 3 
orl 8 ' Annuities, April, 1885 ......... 
7 5 Oct 8. Do Aug. 1908 (Red Sea Tel.) 15} 153 
: 11 Sept. 11 Exe ‘heq. Bills, Mar., 1,0001 3°%\Ss lls p 
Mat eben Do 100, 2001, and "5008 37.|68 118 p 
a »11 Dee. 11) Do 1,0 WIJuNne 3% -cceceees ‘is 9sp 
= Do 1002, 2004, and 5001 3% jis Osp 


ne 11 Dee. 11 
Jun il Dee. . Canada Gor. h ntercolonial Rl. 


april 1 Oct. 1. 1903-3 gua. by Imp. Gov.}109 111 
Apr 1 Oct. 1... Do Rupert's Land, 1904 do} 109 111 
April] Oct. 1... Do Bon nds 1910 dO ..........-- 110 112 

April 1 Oct. 1... Do Bonds 1 1913 GO .........50 110 112 
4 Ap.Jly. Oct. Jamaica 4 %, July 1, 1397, gr. 

Feb. 1 Aug. 1.. . Turkish Guaranteed 4%, 185¢ 105 107 


_ Bank of England Stock 5 Xj295 297 


i] 5 Oct. 
Pg e . Bank of Ireland Stock 6 % .../329 351 


Jan. 1 July 1.. 


April 5 Oct. 5... India Stock 4 % Oct. 10, 1sssiic3 3 
Jn. Ap. Jly. Oct. Do Stock sh % Jan 5, on Ta o 


Various dates... Do Enfaced “Paper, 4 Mid 


Jan. 15 July 18 Do 4} 7%, 1885 .. 
sr 15Sept.15 Do 4} *, 1893 . sep 82} 33 
Feb. 16 Aug. 16 Do Debentures 4 % % Aug. 16, 

1884, 1,000/ and 5000 ...... 100} 1003 


( Gov. of Isle of Man Deben. 
repaid in 45 years by}| 97 99 
wt s _Sink. Fd. of 1 % p. an. ) | 


Feb. 1 Aug. 1 - 








COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 














Autho- Dividends! x Closing 
rised Name. : 
— Due. | Prices. 
a. 4 
100,000 Apr & Oct B. Columbia, 1894... 6 %|110 113 
150,000 Jain & July Do 1907 ............6 Z|120 122 
495,400 Jan & July Canada, 1882-4 ...... 6 %|101 103 
6.446.636. (In& Jly} Do1sss ............5 Z]102 104 
| 8486,008 VIn & Jly| Do 1885, Ins. Stk. 5 %|102 104 
500,000 Apr & Oct! De Domn of, 1903 5 % i 
| 3900000 ( My & Nv! 0 1904-5 6 8 conuisd 4 %\iG2 4 
| 8 iMy&Nv| Do do Ins Stock 4 ¢ 102 104 
124,000 Apr & Oct [Cape of Good _— 
ccc 0 00 ce | ie 
48,500 Apr & Oct! Do 1890-1900 .. 2105 115 
150,000 Jan & July| Do 1891 -” cae é ¢|109 111 
256,400 Apr & Oct! Do 1900 ..........., Site a. 
7,407,700 Apr & Oct! DO.......cccceeseeeee 4°, 95 OF 
| 2,615,600 Sune& Dec} Do......ccceccecseeeee 447195 96 
350,000 May & Nov Ceylon, 1882-3 ...... 6 X% one 
| 400,000 May & Nov! Do... cccecsesees 447/101 103 
| 1,275,000 Feb & Aug) DO........scsccsceeee 4 7/100 102 
150,000, ‘Mar & Sept Fijian Gov. Deben. 43° [100 102 
100,000 Apr & Oct|Jamaica ............ ve AB 103 105 
30,00 May & Nov Mauritius, 1882......6 7]... ... 
400,00'Feb & Aug! Do 1995-6 ......... 6° j115 120 
100,00¢-May & Nov! Do ‘7 102 104 
700,000 May & Nov! Do, Consol. Deb. 4 100 102 
163,000 Apr & Oct)Natal ....... 6 A] 
100,000 May & Nov} Do 6 ia 
| _ 166,104 May & Nov’ Bo 5% a 
| 1,300,000 Mar & Sept | Do... . 447) 97 99 
| 922,900\Jan & July|N. Brunswick °86-91 6 ©|106 113 
| 8,088,000. { (In & Jly N.S. Wales, 1888-94 5 $103 110 
(dn & Jly) Do 1895 to 1902... 5 74107 115 
| 1,000,000 Jan & July! Do...................., 2 g L06 108 
7m 000\Jan & July} Do 1903-5-8-9-10.. 4 %|101 102 
1000 oman & duly) New Zealand, 18916 %|111 113 
Tash Jan & July| Do 1914 ..... 5 Zjlll 113 
wo Maree nl Consolidated § 7 105 107 
| Pe) SOO TOO E entacavences 6 Zju0 112 
| June& Dec! Do 1801 cine 6 711 113 
. 30,09 Apr & Oct| Do Auckland... 6S : 
1950) ae Aug’ Do 5/30, 1879-1904 432 101 102 
‘ood “wipe July) Dod 30, 1881-1906 5 5 a 
sou Mayet Do10/46 6 1888- 1018 5 2110s 106 
, ¥ NP EAU ccccuantnacs 5 71103 205 
5,371,200 e-em Stk 4 %| 9931 
‘0 do Money...... 4 %| 993 100 
225.000 Jan July Nova Scotia, 1836... 6 | Z Los" ior" 
v= eon So Gusto Gr Island.. 6 Z wis 
¥ & Nov Que rr ae 5 71106 108 
) May & Nov Do ‘ 
WJan& Jun ae .5 %1106 168 
Bornes (Queensland, 1884 ay Po ¥ 
fae aa & July Do 1801-6° sesveeeee 6 Z [LIS 121 
” uly 1913-15 ......... 4 71 99} 1 
450 Jan & July s, Australia, 1389: : “ 
wewtJan& July) Do iso1-900 6 Shid 135 
JanéJuly; Do 1901-18... 6 %\120 130 
Jan & % 
| 17 July} Do 1911-90 "5 Yiu10 112 
7 TW Jan & July Do 1894-1916 4 %| 994 100} 
15 20 foe eal DO 1980 oe sneene 4 Z}100 ot 
May & Noy. penis Settlements . 
vernmen % 
We na July Tasmania, 1895... oe 11 129 
300,000 competed Do 1893-1901 ...... 6 Z\114 125 
150009 Yar gy PO July 1, 1908... 4 %| 983 99} 
100.000 Mar & Sept, mend Debntres. 5 Bite, 
oon ar cuneeaioes At aa om 
omy Jar Sept Do 1383 Del aa ¥| 99 101 
7,000,009 ria, 1891 ......6 7/114 116 
= Apr & Oct Do 1884 aStastisces Wt EE us 
07, Jan& July! De SI idaisnsonss 6 Z| wee ove 
500) | Do 189g 5 1108 110 
Jan & Jui & 
00,000 Jan <24y) Wo 1ye9-1S01 |." 4 Fi101 202 
an& July! Do 107 
000" Ape & Oct W — 41711074 103} 
150, 000.4 Jane Jun gem Australia 47/01 103 
Meas. 4Z197 99 








— BONDS, LOANS, AND 
cae 


m3 
16,984,325 Metropol. B. of Wks. 


2,450,000, Do 3 7 Stock ...... 
2.371, 600 Corporation of Lon. 


THE ECONOMIST. 


CORPORATION STOCKS. 
United Kingdom. 
= Closing 


TRUSTS. Piloos. 











Stk., 6 Oct, 1929 st Stk. 100 104} 105} 
37100 100 97 97} 


| _ Bonds, 1883-7 ... 33% 100 100 99 100 
2,232,200' Do do 1883-93. rs '100 100 99 100 
660,600 Do do 1882-3.. Aiton (100 cc tes 
666,600: Do do 1882-3 .. 4a 100 100 
3,000,000 Birmingham Corpo- 
ration Stk., 1946 33% 100 100 99} 993 
613,700 Blackburn Corp edie 4 4/100 100 
804,871 Bristol Corp. Deb. St 3}°,100 100 98 300 


187,317 Lee Consrvncy Db St 4 z 100) 100 


4,314, 5090 Leeds Corp. Stk, 1927 4 5 . 100 100 103 110 
926,156 Leicester Corp. Gas 


4,000,000 Live: 


3, 
1 








& Water Db. Stk. 4 7100 100 2... 
1 Corp. Stk. sh 100 100 100} 101 
775, 375 Manc ester Corp..... % 100 100 1:04 112} 
100,000 Middlesbrough 9 Mrt. a 100 100 104 106 
:000,000 Notting. Corp. Stk... 3% 160 100 $3 3h 
500,000 Reading Corp. Stk.. 3 100 100 98 96} 
100,000 S, Staf. Mines Dye... 444.100 100 9 96 
400,000 Stockton Corp., 1908 Ae 100 100 104 106 
600,000 Swansea Corp. Stk. 344,100 100 9} 24} 
810,285 Swansea Har. Trust, | 








Y Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100,110 112 
200 | 100110 215 
| 10014 105 


¥ St. Louis City Red. 1893-4-5.. 


ne VEER oe seseenenr 43%100 100 _ 
CORPORATION STOCKS. 
(Colonial and Foreign.) 
Last 5 = Closing 
ai 
Diva. — & | & | Prices. 
' 

6 7 Auckland Harbour Board . 100.110 112 
6 % Borough of Napier Con. ..... "100 100112 i14 
7 % Borough of Timaru ‘N.Z.) . 100116 118 
5 % Boston (U.S.) Stl. Loan, 1999 100 100 166 108 
ek) RI eitiesvasinsutirdnniantetas 100 | 100.113 115 
ee a 0 Eee 100 | 100/107 109 
6 X% City of Auckland .. 100 | 100115 117 
6 % Do 2nd Issue ......... . 100 | 100:115 117 
6 % DoCons. Act, 1879 100 | 100.117 119 
5 Z City of Brisbane .. .— 100104 106 
6 % City of Christchurch ww. Z. = 100/118 120 
6 % City of Dunedin, Deben. 1925 100 | 100 117 119 
6 % Do Redeemable, 1906......... 100 | 100116 118 
5 % DoConsolidated Red, 1908 100 | 100/104 106 
5 % City of Hobart Town.. 100 100106 108 
6 & City of London (Ont.), Ist Pref 100 | 100/102 104 
6 % Do Waterworks ............... 160 | 100 107 109 
5 % City of Melbourne, 1907 ...... 100 | 160 107 109 
5 City of Montreal, es . 100 | 100-104 105 
5 % Dols74.. ... 100 | 100/104 105 
ee a I esc nticnctencccineconnctncin 100 | 100104 105 
6 City of Ottawa, Sterling ...... 100 | 100109 111 
6 % Do Redeemable 1893......... 100 | 100,108 110 
Poe eee 100 | 100,114 116 
ee NS ee 160 | 100 111 113 
5 % City of Providence Coup. Bds. 100 | 100105 107 
6 ¥% City of Quebec Consolidated. 100 | 100111 113 
Pe ede i oieeonaptenanixtnincncdaes 100 | 100111 113 
6 % Do Redeemable 1905......... 100 | 100/115 117 
ie Se SMI sniamseesesnsuniingininn 100 | 106,115 117 
6 City of Toronto Sterling Deb. 100 | 100/115 117 
6 % Do Waterwork Debentures 100 100/114 116 
6 % DoSterling Consol. Deben. 100 | 100116 118 
5 % DoGen. Con. Debt............ 100 106}108 110 
6 % City ef Wellington Con. Deb. 100 | 100/114 216 
6 % Do Improvement Loan...... 100 | 100116 118 
6 % Do Waterworks Debens. . 100 | 109 116 118 | 
6 < Lyttelton (N.Z.) Harbour Bd — 00 | 3 a 118 
7 Napier Harbour Board ......... 100/113 115 
6 New Plymouth Harbour Bd. 100 106)1¢ 08 110 
6 % New York City .................. = 1000 } 1000) 1135 140 
6 % Do Gold Coupon Bonds ...% 1000)1000'125 129 
6 % Oamaru Harbour Board ...... 100 | 100 111 113 
We Fh Be eleceetictncnencseentcneien 100 | 100.108 110 
7 % Do Municipal Corp. Water 100 | 100 114 216 
a eee 100 | 100 113 115 
6 % Otago Harbour Board ......... 100 | 100,109 111 
6 % Dol877.. 100 | 100109 211 
6 

6 

6 


¥ Wanganui (N.Z.) Harbr. Ba 





FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 


—S CCC CC 


ip Next | : 
Dividends == z — Kame. Closing 
ei Pri 

Due. fa fa ing. | rices. 

Jan. July. Dec. |Argentine, 1968 ... 6 7 102}103} | 
Public Wr 
weer 2 per et av 994100} 
.| Do Rail. Loan, 

re el ae ee 6% 97 93 

‘iy wa | ace (Bolivia Remnants woe | sve coe 
June Dec. 1 | May. |Brazilian, 1852 ... 45% -. 
June Dec. 19} May.) Do 1858.......... 44% = 
June Dec. 117 May. | Do 1860 ecoccccesece re se a | 
April Oct. 1'%) Apr. | ae Se $7 eo 
Mar. Sept.) 1 | Pan, | Do 187... 5 7100 202 
Jan. July. 1 | Jan. | Do 75 5 Z 100 103 
Quarte .| De n. is 

aly. al iia | _in Brazil, 7. ~ AY ss 99 

Jan. July. Jan. |B. Ay s, 1824... 7, ee 
Jan. July. Jan. Do eo Soedleandene a4 4 = we | 
April Oct. 1 [*July.| Do 1870.. ~07 5 9 
April Oct. 1 | Jan. | Do 1873......«0 + 














FOREIGN STOCKS, BONDS, &.—C 


(Coupons payable in London.) 
































a ite Next 
Dividends S| Draw - Closing 
== m 
Des. Z= ing. " Prices, 
Quarterly... . B. Ayres, 1882...... 6°: 96 | 
Mar. Sep. ... Mar. Chilian, 1842 ..... 3 e ” 
June Dec.) 1 fay.’ Do 1858.. 4 Ss 
Jan. July.| 2 Apr. Do 1866.. 7 5/108 108 
Jan. July.| 2 ‘*Jan.| Do 1867 f 103 105 
Jan. July.| 1 | May.’ Do 1870... i. 9% 23 
Mar. Sept.} 2. | Jan.| Do 1873..... 5 M 
Mar. Sept.| 2 | Jan. Do 1875 55% 
Feb. Aug.) ... | Apr. Chinese, 137 4-6... S$ > 102 106 
Feb. Aug.) ... Dec.| Do 1877............ 8 ='102 104 
we | wee | Columbian, a > 
eve 12 | Apr. Costa Ri ca, 1871... 6 15 17 
Bs a Do 1872 73/12 
' Mar. Sept.| .. | Mar. |Danish 135061 4°... ... 
_ June Dec.) ... | Do 1962............ 4 — 
' Mar. Sept.) 2 “Jan. Danubian, 1364 ... 7 * 103 103 
| Jan. July.; [1°64] "Dee. | BD i ecincceninsas 8 * 19 112 
in'ne| .. |Ecuador, New Cn. 1% 8 10 
{ ia’ne} ... | Do Pro. Ld War .. | 1 3 
' May Nov.| | pur ic chase |Pavptian, Unified 
oe é : y eet 53} 
| April Oct. “106 Jan.| Do Govnt. Pref. | Ség 87} 
June Dec.) 14 Do StateDomain 5 % S43 854 
April Oct. 1 Do Daira Sanieh 
| Con. Deb....... ... | 62 633 
Jan. July., 2} | Dee. Entre Rios, 1872.. 7 %/10i 104 
Jan. July.| 3 | May. — Indpn. 1879 5 ©) 83 5 
Jan. aay a 5 %} 68 70 
| not oppld, (Guatemala, 1856... 5 71 19 24 
eco cee | ces ff D BRED... 20000000. 67,20 SS 
ove Dae esa lactis RL 
| Loan, 1867 ..10 % 4} 53 
os not|appid.; Do aie dss 5 led, ead 
eee } | 5 10 $k 5} 
April Oct. | 14 ‘July. | Hungarian, 1871... 5 %| 94 95 
} Jan. July. | 1} *Oct. | ae 5 % 96 
i= July.in’ne| ... | Do Gold Rentes 6 © 102 — 
Jan. July.!a’ in | Dodo 1881 ...... 4 %| 73} 74 
' June Dec. .-- {Italian (Sard.) 51 5 97 9 
Jan. July. *Dec.| Do Irrig. Guar. 6 7108 111 
; Jan. July. *Dec.| Do 1862 Marem. 
} | Railway ......5 7} 88 90 
Jan. July. «. | Do Tobacco Ln. 6 99 102 
| Jan. ia *Apr. Japan, 1873......... 3 _| M0 107 
, a .. |Liberian, 1S71...... ae 
j we ln’ne] ... |Mexican, 1851. "3 203 203 
} on fee .. | Do 1sé4. cade 11g 12 
a n’ne Do Anglo. Frub. OFS ie at 
} ae an |New Granada .. om ae 
| May Nov.) ... Norwegian, 1876.. . 4 100 102 
poe a ee | Do 1578. 43% 1102 104 
} April Oct.} ... |*Oct. | Do 1880.. 4 7) 98 92 
a 2 | Paraguay, 1871 ... 8 10 12 
\ on 2 «oe | DO 1872............ 8 7] O 
eee 2 | Apr. Peruvian, 1570 ... 6 5) a. s+ 
} “ -- | o | DoCerts. of Reg. | 
} Attached Rickie ; 14 14} 
a Do 1872...... ae 
a | DoCerts. of Reg. } 
| Attached ...... ... | 10} 11 
_ July./a’ne} ... | Portuguesel853-80 3 %) 53 534 
t.| .. Russian,1822, £St. 5 %| 83 85 
} i —e-4F ug.| Do 1850............ 447) 87 9 
| June Dec. 1 | ‘ar | ee) ee 
| May Nov.) 14 (| 3° Gh 
| May Nov. | ao awe a 57/83 & 
| April Oct.) 1 |‘Jan.| Do Ang -Dutch, { 
1364, 1001...5 %| 92 94 
| April Oct.| 1 |*Jan.| Dodo 842 15s ... 5 a ae 
' April Oct | 1 *May.| Dodo 1866, 1001 5 9. 8 
| April Oct.| 1 | "May. Do do 841153... 5 7) we os 
' May Nov.| ‘15|"Aug.; Do(Nic. _. 4 75h 764 
' Feb. Aug. }09¢)'Feb. | Do 1870... 5 Z| 85 6 
Mar. Sept.} 09+) ‘Feb. Do 1871............ 5 Z| S4} 354 
) April Oct.|-09¢)"Apr.| Do IS72............ 5 2) St 3% 
June Dec.|095|/"Dec. | Do 1873 - 5 2; 3t vat 
| April Oct. | *131)"Apr. | Do 1875 445) 754 7 
S. Domi ngo, "1869 6 ll 12 
; Jan. “Juty.| 2b | Dec. ‘Santa Fé,1883......7 7/85 87 
| June Dec. n ne] Spanish, 1507-0-70- ea 
| June Dec. | ae =o Do preset : Z| 85 — 
\. yj 1 i uickslvr. 102 
— _— 4 Bs Do4 7% Bonds 4%] Bh HR 
| b y./ | —. |Swedish Gov. 1868 5 7}... ... 
el 3 Do 1376 _ 4413 105 
' June Dec.! ‘Do 1878 4 92 101 
April Oct.! ... Do 1880............ 4 7) 3 # 
ay Oct.| A “July. Turkish,18H4, E.T. 5 7} 85 87 
|  ietiiacce 6 2 ean 
gles 6 “| al 
eee OR eee RA fee 
li] = | DoGen. Debt... 5 2)... 
A kk Been a ea oll 
ril Oct. 1 died Do 1871 Eg. Tri. 43.; 643 6 
4p on re Do Treasury A., 
! i Wis Oi knreiaes Oe a ees 
es ane Soe Do 1873 oc 6 a 
| i ' May.| Do 1877 (Det.)... 5 4! 762 77 
| April Oct.' 1} y ( Sodesest 
} April Oct. U.S. (Mass.), 1388 5 {}104 106 
May Nov. ... bs Do ............1804 5 7/108 110 
Jan. July. Do .......--.-.1900 5 FH114 116 
Jan. July. Do ....2.-+---.1889 5 21106 108 
| Jan. July. DO «0-181 5 7108 210 
; Jan. July.) ...| «. | Do ...... 08 5 Z|110 2 
| 1. | oo jUruguay Cor 
| Foe Ane) | isrt ......... 62] 1 8s 
| Feb. yr i. a 14°] 51 3% 
‘ Feb. Venezue! ew 
(peace Debt 629293. 
| * The drawings are annie in the case of stocks to | 
| which asterisks are prefixed. In almost all other 
' eases, where there are drawings half-year. 


On, 
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FOREIGN STOCKS, PONDS, &c, 


(Coupons payable abroad.) 


Dividends 
Due. 


ter 
x 
= 
Lt. 





Quarterly. 1 
Jan. July. n'ne 
May Nov. 
April Oct. 
Jan. July. 
April Oct. 
Mar. Se at. 
Quarterly.| ... 
Quarterly. n’ne 


n’ne 


Mar. Se 








Argentine Hd Dis. 


Name. 





Austrian Sil. Ren. 5 


Do Paper 1870... 5 7 


Do Gold Rente 4 % 


Dutch Crtsex12gs 24% 


Do do do 4 Y 


French Rnts ex 25f 4hY, 
3% 


Do do 
SS. ee 5 | 


Soro 


10031014 





Name. 





STERLING Benps. 
$5, 000 Alabama Gt. South. Lim. 
A 6 &% Pref. 101 Shs.12/ 7 h| 
156,600 ~DoB Ordinary 
150,00: Alabama, New Orleans, 


aeeeeeeee 


6 | 
Hy | _ Tevas, &c. Pf.10/ shs. 
250,000, Do Deferred 101 shares 
76 764 2,000,000 Allegheny Valley guar.. 

700,000 Atlan. & G.W. Lsd. Lines 7 i, 
rae wae 1,520,000, Do Western Extension 8 


AMERICAN STOCKS.—Con. 





10 11 
54 


; 5 
«| 1b 
\1910 127 
(1902) 15 


| 


53 


6 
2 
29 
25 
62 


| 


| 


1876, 58 


| December 15, 1883. 





BANKS, Cm 


Autho- Last 


Divi- 


Issue. | dend. 





£ 
50,000 7 


50,000 6 
80,000 17 
40,000 
50,000 


75,000 8 
150,€00 11 


* F nen 





rised Annual | 
\ | 

| 

| 


x 


Lond. gee of Mex. 
S. America, 
Lon. Chr. of oe » 
London Joint Stk. »L.)} 100 
New Shares -.. .| 100 
‘Mercantile Bank of 
the R. Plate, L.| 20 
Merchant, Limited 20 
National 





SLILIL 


‘Nat. of Australasia 

Nat. of N.Zealand,L. 

Nat. Prov. of Eng., :L.| 
Do 


480,000 Do guar. by Erie Rail. 7 
805, 000 Atlantic Ist Leased Line 
Rent. Trust, Lim Stk 3 
805,000 Do 4 % Mort. Deb....... 
800,000 Baltimore and Ohio 
2,000,000 
2,000,000 Do 
1,600,000 Do 1877 
900,000 Chicago & Alton Sterl. 
Consolidated Mort. 6 
800,000 Chic. 
£2), 006 
631,00 
1,000,006 
500, G0 
200,006 
240,000 


58 


- | 63 
ove | U3 
1895 113 
1902 119 
1910)121 
1927 106 


| 

1903/119 
1902 123 
1914@ 2 

19061105 7 
Y,\1903) 107 
7.\1895 113 
7,\1905 105 


62 
65 


er 


40 
ls 


et sis 8 ae Do Treasury...... a 
| Do 1878 Redem, 3 774 78 | 
Do 1881 Redem. 3 %| ... | 
Italian, ex 2of.. 5 41 90 WW | 
Portuguese, ’53- 69 3 
Prussian Con ie, 4; 
‘Royal Swdish Fnd 4} 
U.S. Extd. Redm. 5 
Do Funded 1891 44 
Do Funded 1907 4 
CIE. iccevisersex ° he 23 
4 30 
53 


200,000 13} 

100,000 7 
40,000 20 

105,625 20 
16,375 20 
50,000 


Quarterly. ‘1 a 
10 


7 5 





Jan, July. 
Jan. July. 
Jan. July. 
Feb. Aug. 
Quarterly. 
Quarterly. 
| Quarterly. ... 


Dec. 10: 


“101 102 


DLNLNLNLNLNoLIN 


Do 8 
89,325: § 
100,000 8 
60,080 2 
40, 000 11 
4,000 11 
25,000 12 
40,000 12 


60,000 17 





‘167 April. <—— 
eee - 103 104 | 
117 11% 
226 coy 6] 

32 

8& 


‘5 


zilian, Limited 
North- Eastern, Lim.! 20 
North-Western cencect SO 
Oriental Bnk. Corp. | 25 
Provincial of Ireland 100 
BNW ecncive cs: | ~ 
Queensland Nat., L. 5 
Standard of British] 
' ae Africa, L.| 
Do. ’ ‘ niono Australia, 
Illinois Midland (Paris | 90,000 15 Union of London, Sais 
and Decatur) ......... %\1892, 30 20,000 Do New.. . 100 % 7 
Lehigh Valley Consoli- = ; oP = 
dated Mortgage A... 6 
Louisville and Nashville 6 


20 


PONONOHORY 


or 
an 


Do LaLolLRONLIL 





ola 


M. & St. Paul 1 M. 7 
Cleveland, Columbia, &c. 
Eastern Rail. of Massa. 6 
INinois Cen. Sink. Fund, 5 
Do 
Do 


Do 
Do Nw Fnd 1905 6 % 


Wes 





~ 


AMERICAN STOCKS. 


Pore rreeeeCeeTOerrererrirry) 


edeem 
~ 2 | 
se | 
Pa | 
 pexe 


able. 
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= 860,608) 100 | Dok 7 nm grrieirs- S23 «520,000,100 | Do, do th 8 MS ‘ 
100 Ri . =| 490, | 100 | rredeem. 5 ¥% Rnt. Ch. 128 130 000, | 100 |Oude & Rohilkund,Lim., ¢.5% 128 123 ' 
= orney inp hekaacenlionk L.&N.W.&GW 111 113 1,797,428/ 100 Do 44% Rent Charge ... 112 113 384,7002) 100 Do 4 ‘ Debenture Stock 164 106 
100 ‘Col a Pref. seg aeeeee| I. cad oanpaxeds J cee eee 250,000/, 100 Metropolitan District, Ealing 11,418,900/; 100 |Scinde, Punjaub,&Delhi,g.5% 126 128 
100 Fast ester, Stour Valley; Great Eastern ... |  Exten. Rent Charge 44 7% 111 113 14,214) 5 _ Do, do 5 % Shares... -0) woe ne | 
Lincolnshire, guar 300,000 100 | Do Fulham Exten. do ii Z UL N3 | geopoog {| 100 {South Indian Guaranteed 5 % 126 123 
Pig Saree ileal | Gt. Northern.. 156 158 350,000/, 100 | Do Midland 4% Rnt. Chr. 104 206 (| 100 | Do, do 4$ % 0... macro] oe _ ome 
100 f aos estn. Bristol & ) | $,205,431/| 100 Midland, 4 % Con. Per. Rt. Ch. 111 113 425,000! 100 | Do, do 44 ~ Debenture Stk. 116 113 | 
a Devon - AssociatedCo.s 116 118 | 5,994,577/, 100 Do 4 ¥% Guaranteed Pref... 111 113 75,000/ 20 |Southern Mahratta (guar). L. 19} 20 : 
100 Hams ai ae | 2,444,1291 100 North British, Con. 4 % No. 1 104 106 500,000/) 100 |Nizam’s State—6 * Guar...... 123 126 
ammersmith and City! 2,500,4131 100 North-Eastern, Consol. 4 Z... 109 111 30,000' 11 |West of India Portuguese 5 % 13) 14 
1” Lona? <tattnsensessene asses G. West. & Met. | ees ose 450,000/, 100 Do Stockton & Darl. A, 57.132 .344 | . : 

a nine and Blackwall ...| Great Eastern j119 12: 1,050,000, 100 Do, do B and C, 6 % ...... 158 159 British Possessions. 
19) Lo af rsesesesseareesserees| — DO secceseenses 119 121 8,152,747/ 100 | Do West Hartlepool ......... 109 111 a a le a i 
100 a and Greenwich.,| Sth.-Eastern...| 71 73 58,500| 20 North Staffordshire 5 %....... 254 26}! 11,278 luv Atlantic & St Lawrne. Sh. 6 
100 wee Preference ae: ee Oe 40,000} 20 South-Eastern (Read. Anns.) 265 277 20,000 5 Barbadoes 6 % Pref. Shares .. .. | 
MW Norte! (Cray Line) ..., Lon. Chat.&D.| ... ... 984,300/ 100 | DoConsolid_ted Guar. 44 7 118 120 52,513 10 Buffalo and Lake Huron ...... 10} 113 | 
S "haat East. 6% Great Eastern.) 63 65 165,0001' 100 Taff Vale, No. 1 ................/282 237 | 7,600 100 Do Ist Mt. 54 % Perp. Bds'79122 124 | 
100 (Nom at heii es el | DO | | ~ == | 680,000! 100 Do 5} 7, Bonds, 2nd Mort... 122 124 | 
| dunctic en L&NW MENL. PREFERENCE SHARES AND Stocks, with Divirgnps | 500,000! 100 ona oo 5A, Ist see {I 

; Se. hisicaae -ediadll eat i asihteiadeceiiaial 
, 10 wr wen Consett) CoNTINGENT ON THE Prorits or Eacu | 1,239,600! 100 Chicage & G. Trk. 64 lst Mrt. as ie | 
MONE sasuhceuncth | aibudessushecdapuica eee Mee 176,0008 100 Demerare ..........00+00<-.ccese0s0 y . a 
= Roti tt Lien... aigmiinenah einai” tee, he Separate YEAR. 115,0004 _— on ts ee Er 140 145 | 
a am Caledonian, 4 % Pref. No. 1...{105 107 | , 00 Grnd. Trunk June. R.5% Bde .. | 

| 95 hake and Canal.../ Gt. Northern... 109 111 Soueseet 100 "Do No. 2 er ae 106 | 10,986,786/ 100 G. Trunk of Canada Con. Stk./ 20 20} 

100 Royston Hit ene ir'| AGN-W. GLY) 50 62 | 71°639°3400 10 | Do 5%, 187B8.-ccccernveneceee 1128 130 | 2,500,000) 26 Do New Stock Prov. Certif. .. .. | 

1 ee Hitch. & Shep. | Gt. Northern../154 67 375,000 100 |\Cornwall Minerals 6 % .........| 25 30 500,000 100 Do Equip., M. Bds, lst ch.6,, aie 
6) Rent eretord cree 100 \Enst London, § Z 1st Pref.....| 43 48 | 600,000 100 | Do 2nd d0........0venconsev 12 124 | 

109 Vien oe . Stk. L.&N.W &G.W }\154 157 900,000/ 100 BUI a ica ceeceiie pasoonenees | 33 38 8,218, 149/ 100 Do ist Preference Stock ... 103 4 i 
\ 10 Do 4s Statn. & ico Gt. Westn. &e.| . § 100 |Furness, Con. Pref. 4 % 1101 103 2,327,794 100 Do 2nd dO.......---0-er-ereennens (2 93 || 
: DO seeeesseree! oe USOO75OL 4 100 | DOS Z secccssesecovevecsesveesen 101 108 | 7,168,055¢ 100 Do Srd do wn Sb BI | 
: 4 % Preference Stock .../101 108 $,949,3532 100. Jo & % Per. Deben. Stock U7 

————____DBentvre Srocss. — ” eee & Sth.-Western 5 %| 12} 13} 299,751!) 204 G. Western of Canad. Shares, 163 14} 
i a 1 892, 1501 100 Do 4 % Preference Stock .../103 105 605,758% 100 Do5% Preference Stock ms 110 ile ' 
Auth | | 0417082 100 \Great Eastern, Con. 4 % Prf.|103 105 | 2,673,900/, 100 Do Per. 5% Debent. Stock 16 17 | 
a |. Closing | ore 100 | DoS 2 1876. en to7 109 | 1,000,002 100 Do 6 % Bonds, payable ‘40.107 109 | 
le. | 3 Name. 1,000, sorthern Extension 8|107 109 | 450,002 ... Hamilton& N.-Wst. Ist Mt.6% 104 106 | 

ia oem {| Se) Bese... ae 90,000/, 100 Island Pond Strl. Mort. Deb... | 

| oe ser osol! 100 ‘of Scotland 44 % A.| 93 95 (100 Melbourne.&Hob. Bay United 

190,086 190 Bedi — 0501 100 |Great N. of 44 Z% A. oe 5 % Bonds, payable 1806... .. | 

4 085,990 top Caled, Smee. 8 a gesnonel, 100 lhe $57 Pret. |119 131 | 625,000 100 Mid. of Can. Ster. <st Mort. 9 97 

| 5 a a | NEUEN. occ cdeescescucoacs x z ° . 5 % ~ 
29 po se Cornwall, Guaranteed... 44°//120 122 | 2,497,6801 100 | Do 4s Z, 1876 .....-0-0-0--0 118 220 yee be aan 4 a ui ba Gh Bop > we | 
| €85,5000 100 en Minerala......... § 7/120 180 | 1,000,000 100) Do Pee is seed 119 | §50'0008 100 ‘North. of Canada, § { istMort. 108 108 
| Sag WUE icnetsiaaies 6 X12 167 | 1,400, 7, Con. , foe ses 4 a 
| sanjoooe 229 DO ssesnenenenetns 5 7/183 188 | _ '830,0001 100 Dos 2, Con. 3 Sept. — ml | sa me| pee? ne 

$00,0007 100 De ler "= 3 Z 127 132 . ee en lament Wstern, Consolidated 60,0001 100 Do 3rd Pref. BondsA ...1% & | 

| _ 200.0007 100 . soe 6 % 107 212 | 11,461, re 133 135 100,000 100 Do do B ...... 91 9 
| 1,443, 99871 100 be viiisaadinand .. BEY 95 98 Preference 5 %..... anion 123 200 100 Do Ist North. Ext. Prt. 6% 105 107 |! 

2.020997 199 GUTMOSS seeserseesereeseereee # 7/108 110 | 8,390,1877 100 [Lancashire and Yo Bane ine | oe mth Ext 6 2 Imp Moles tor || 
4,929 9107 by) Glasgow & S.-Western... 4 %\109 lll Con. 4 % pref.........00++++ 107 109 . s ‘Saleen pe ge 3 2 i 
| Ustoonn 7 Sones Eastern............... 4 7/109 10 | 1,200,000! 100| Do4 % Pref. — — = _ pane oe ee en oe a | , 
886.774). 10 Ns chen caitcih tisiinisanete 5 %\132 34 | 1,348,000 100| Do4 ~ Pref. ’ se | Sterling Ist Mort. Bonds 63 3 
| 32171 19 | BOB 1867 Redeemabie 5 123 225 | 6,190,3151 100 London, Brighton, & Sovth |. 13) | 650,000, 100 Tas. Main Line L. Debent.47 87 £0 
tee eee wee s 57 - oor » . i 

ayaa 100 | To East Anglian... t*Sit08 103 | 1,795,008 100 | Do 2nd Con. 6 % ceececc-une (127 129 ~ |100  DoFun.Int.Cer.of 5 {PL.Db ... | , 
| por'saX 100 Great Nerth of Seationg $| "596. London, Chatham, & Dover 810,900/ 100 ‘Toronto, Grey, & Bruce, Rail. . | 
Be 44,190; 1x0 Great N. Scotland 4 é 102 104 6,596,589 100 bitr % 1023 3 ! ofCan.6 % Ster. Bds. lst Mrt. G 70 
$029 351, 10 Orthern ............ 47/115 16 Arbitration 2 tern. 4 71110 112 32,0002 100 Wellingtn.,Grey&BruceRy of) 
| W18.9867 i609 a Wester ..........0 4 7/115 16 | 23,080,6207 100 |London Se + ehos 8 Can. 7 7 Bonds, Ist Mo. | % 
| sssseeanssee  oceccene, 442/117 119 | 8,750,000 100 [London & Sth.-Western, 
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| RAILWAYS. | RAILWAYS. COMMERCIAL, INDUSTRIAL, | 
Sesincatt Guiiiniah. Forrigs RatLwav OstiGatioxs.—Con. ; $$ | 
alee : 3 | 
aaah cs * 5 2 y Closin, | 
Autho- | | a Closing | E Name. Closing | & | £ om. oa | 
rised é | ° | " Pri — ) Steg i] 
Issue. | | Futons. | sis: Ntiliainaitaabiaieiiiaaeiaeeilaia anna 1 | 1 |Aerated Bread, Limited ee 
15,000| 20 |Alagoas, Limited, guar. 7 %...| 20} 21 | 100 Recife aes San Francisco ee = - ex rican Brush Electric i ly 
mae F coe a. °" | 22 24 PUICO) .cnicnccvecconvsccssescosorsenevessosens 4 ee | NO sickest Ooi ee i 3} 
ae 10 ne # eM 10 ll | 20 Royal  Sentinian, A sivsthaweastesececste 3 %| 108 11 = = aan Lab., and Gen, Dwell, L i : | 
20, Oe ea eee ar a nae 7) WR 2 20 DoB veessots waren ae 0 Preference... 1’ 
90,000, 20 ne i tl 55 Royal Swedish Consolidated ......... 54% 63 55 | 20 | 10 |Assam Rail. & T rade. , Lm. Pref. Sig 22, 244 
42,500, 5 ead pyre | 100 Sagua La Grande .........vsssssersssees 7 Z%\100 2 1/ 1]! Do Deferred Share i oom st & 
40,000 10 Bolivar, Limited. 79) 30} 313 | 100 San Paulo & Riode Janciro, guar...6 Zhios 5 | &| 3 |Australasn Elec. LichtbwreSingel) 4 
jen - P S 11173 175 | 100 | Do 2nd Series ............s..sssesseserees 6 %104 5B 1; 1 jAylesbury Dairy Company, Lit 1} 
oes ee Thal Ext 15} 16 | 20 South Austrian .....cccccssscccssseee 3 7) 1g 113 10 | 10 |Barnagore Jute Factory, Limited "| bt 44 
"000! . TS Sinan : 5, 2 AUSEIIAM .-..s-seeesevesssseeesresssecs i. 10 | 10 |Brizhe libs 
| 9 | 20 Do 1871 (Series X) . owe ZY 148 218 ighton Aquarium...) ar i 
mag = | Po 5? Aeon ey _— , | 90 Southern of France .......ccccscescssseess 3 uM 14 = 5 ‘ae Devise” ae A Shares | My 3 | 
, YP tC. 1.0)... eee 3 %| 108 10 n, Davis, and Co., Limited ,, 1 || 
00 (Cen ee eaeret. Shares 154 58° | 100 Swedish Central, Lim., Ist Mort...6 %| 67 69 | 15 24 Brush Elec, Lght & Pwr. Co. of Seot' i) 44 
1,200,0008 200 (Custral Aegentins, & €. 7 % 37 39 | 100) Do 2nd Mortgage . ..ccscsscssssssseoecee B4| 18 15 | 100 |100 [Cantarcira Wer. Supply, &e.,L.6” Db.! 92 of 
oes = Lee eee ot MY deo, i,| 93 103 } 100 Tamboff- — _— 7 Russia ...5 Z|... . = a4 Cig one ae of Brazil, Lj 7 : 
y : 5 ie 5 c ? d 4 8 
£00,000 100 | Do. Permnt. 6% Deb. Stock/118 220 | 20 Varna ..... see M1 HS 100 ark oh 1h | 
’ ° : . Fae Get 5 OO | | 00. snssnnincseacceevendmnilll 6% 6 043° Prof Mortgage Bonds.””"| 
21,250 ! - oe Lim, guar. 7 Ze--| =i " | 20 Western of France ...... 3 Z 1s uit 25 "20 City of London Brewery, L., 6° | 46 
£4400 100 (Coplepe cnnen ngs) 62 G4 | = Western of Buenos Ayres 6° Bonds 2105 6° | ate oop govaniah Himited Ordinary) 14% | 
15,000 20 Donna Theresa Christina, | : | ove | DOs 751 paid... 6 7/104 106 | cri lio9 B aes” eee oe es 
| | ‘Limited, 7 % Preference} 20} o1 | 100 Western of San’ ‘Paulo Debenture “|  ——_——| Stk-/100 | DoB Redeem oo 167 |] 
Imitec be 16 { __ Bonds _ od a 107 10) Stk./100 Do § . Debenturc Stock "7 19 
130,000 / 16 |Dunaburg ond Witepsk, Lim.) 5} “¢ Ce am _ssesesesseeaeesnenersnees one 10 | 7 \Devas, Routledge, and Co. Lisa” ossiei ~jatt : | 
, i! 16 Do Registered .............000+ | 154 6 23 10 | 10 |Eley Brothers, Limited en ‘| 44 2 il 
mee = ne cvntomenaesenes “sh 3} TRAMWAYS AND OMNIBUS. 10 | 10 —_ " vas . : 
3,000) OUP scvsivesossncensecsavennees 3} English & Australi on he 
{ gilts ustralian Copper, Lim... lh | 
| 25,000) 3 | D0, dO .-.-sesvereeosersenrenrens ee > ee Ses. 5 | 5 |Explosives Company, Limited at 
| en 20 gare ae ie ee el cata | 16 | 14 |Fore Street Warehouse, Limited... i 1 | 
1,4 20 | Do Nos, LL 7's) 26} 411 a2iz a Closing 15 | 10}|Foster, Porter, and Co., Limited. 45 | 
| 15,000 20 |Gt. West. of Brazil, L. g. 7 hos'19s' | Ble Name. 6 | 2:\Great Western Elec. Lizht & Pwr, 1. + 
| mn "0 bee Brazilian ea eee Noval ae Prices. = 24) ne Elec. Light & Pwr. Sply, [| 1 | 
| 1 } (—|— | Henry & Edy 4 i 6 
| Cruz, Lim., guar. 7 % ...| 203 21} | 5 | 5 Anglo-Argentine, Limited ............ =i | Here's Ice ecastake Co, Lim. ‘ ‘ | 
112,600 20 |Lemberg-Czern.-Jassy, Lim., , | Stk.100 | Do 6 % Debenture Stock . 113 118 | Stk./100 |Improved Industrial Dwellings, Lug 15" || 
guar.5 Ist and 2nd Issue| 13} 14t | 10 | 10 ‘Barcelona, Limited ......c.scsssese0e. 8} 94} 10] 7] DoBShares ............ ; ma |i 
40,000) 20 |Lima, gre I aR — a 10 | 10 ‘Belfast s Street ee 74 38} 10] 10 Improv od Weed Pav emt ii : ‘ 
2,254,7201, 100 |Mexican Limit a spree Lay 219 | 10 10 Birkenhead, Ordinary . = 5 | 2 [Indian & Oriental Elec. Strye & Wks. L _ | 
et tonl ios | Doseddoe yee. [18 20 | 3940 lapaccetens & Gaamivan'ic] 4 bp | 2 | 2 [tad jegrapite Works, Limited | 29 9 | 
‘011, ; eaux ; i elegra hic Works, Li ited ...... 29 30 | 
Baga | bea ge na EHS | HR Bake meee] OF | bm | Dog er nn | 
22,¢ i . ” ” | |Brazihan Street, Limited.,...........+ John Moir and Son... | 94 10 
26,595) 20 |Namurand Liege) By the 10 | 10 |Bristol, Limited stinanabieesgitinnnianteatelty 63 7 20 | 20 |Liebiy’s Extract of Meat, | $7 
gua. 14f p.an. } Belgian 114 12} 10 | 10 |Calcutta, Limited Nos. 1 to 17,550...| 10 if 10 | 10 {Linoleum Tenstusheng, Unak | 39 i 
10,000) $0 en S- 6% ue a t( * a at i = omy = Buenos Ayres, Limited sini 8} 25 | 17 |Lion Brewery, Limited ......cc.c60.. | 81 33 
28.7] 20 | Do Guaranteed 7% eww) 204 12, | “10/10 [Dublin United a tosnccseenrene| 7 | 18 8 | Be Pcpeil i Freians-—| ea | 
5,883; 10] Do Deferred..................... 7 7%! 10 | 10 |Edinbdurgh Street Tramways ......... 9 104 1 | 16/|London Fish Mrkt.& Nat. Fishery,L.| .. 4. || 
179,665! 100 | Do 6 % Debenture Stock ....105 1867 | 40 | 10 | Do 101 Second Issue ........:s:s00+02: inxion 60 | 25 |London & Glasgow Eng. &IronShip,L.| 16 19 
7 a > Norwegian Trunk Pret. ... ol ; "iy 10 | = ae beg one. 2 & Omnibus, L t 16 1] 1 |Max Greger and Co., Limited, A...... oa 
4 10 ull Street TramwayS ......c..csssssees & 8 1} 1 |Maxim-Weston Electric, Limited. & | 
200,0001. 100 |Porto Alegre and N. tee " 6 | 6 |\Imperial, Limited, Nos. i to 17,700; ?% 1 25 | 25 Metropolitan Association for Im- : } 
Brazilian, Lim., Deb. Stk.) 77 81 10 10 |Liverpool United Tram. & Omnibus 74 7 roving Dwellings Indus. Classes| 24 % | 
75,000' 20 |Provi. Orel- -Vitebsk, guar. 5 %{| 153 16} | 10 | 10 |London, Limited.......csssesseecsserees = 15} | 20 | 10 |Midland Rail. Carriage & Wagon, L.| 6} 7} | 
1,2 reel = epee F oe Lim., g. 7% a 7. | B4 [10 | oe 6% eee» fearetaesinensesene 13 2 10 | 10 |Milner’s Safe, Limited..............s000: 12} 13 
j iga an RIE as .nceneness ‘ c.| 0 5 ‘/ Debenture -|103 10) 10 | 1 {National African, Limited............... 1} 1 
40,000; 10 |Royal Sardinian ..............0++. 7% 8. | Stk./100 |London General Omnibus Co., Lim.|190 195 8 | 8 |National Safe Deposit, Limited woe 6 
om * _ ee ae pacqulonanuieiaigons 9 : | 71 = Speer eee ne 16} 17} 5| 5 .~* Guano, Limited ..........ssc0s00 *, 4h | 
2,000) Be ER ssnsnerecncnesvvens ; orth Metropolitan ..........c0ss00e 174 18 5} 1 ARIE chticinssseianenssermmpuniils 4} 
000; 4 BS ac eid 24 3 | 10/ 10 |Nottingham and District, Limited ‘i 9 4; 4 |New Sictenineias Brewery, en 5} 6} | 
81,000) 20 |Sambre and Meuse............... 94 10} | 10 | 19 |Provinc Sell, TRIN. aonnpeneesrasienoane 83} 4] 4| DoG» Preference... 4 4 
20,000! 10 | Do 5} % Preference ......... ji: 12 | 10 | IP BLS: cerns isn ssenannntaphecechsdinancels 3 4; } 10] 8 |Nortou Brothers and Co., Limited... 5) 6 | 
100,000! 20 |San oe eee & | 373 385 | 10 | 10 Southampton ..... 44 64] 10] 6 |Pawson and Co., Limited oo... | 54 5f |] 
750,0001) 100 | Do. 5} % Debenture § Sack 124 126° 10 |Sunderland, Limited..........0sscscscsc. $8 ris |Phospho- -Guans, Limited ..........000 st 4} 
20,708} 20 |Smy ra and Cassaba, Lim...| 14 16 10 | 10 [Tramways ¢ Company of France, L.} 14 2 5 | 4})Powder River Cattle, Limited ...... 3h 4 
7,500, 20| Do7 % Preference ............ | 21 3 10 | 10 [Tramways Company of Germany...| 10} 1 10 | 10}. Do Preferred ..........sc.serrsseorsesses | 11k 12 |) 
750,000) 20 South Austrian ...... 5] 5 iTramways Union, Limited ............ a. -¢ 20 | 20 Price's Patent Candle Company, Lim| 124 13} 
16,480! 10 ‘Swedish Central, Limited ...| .... 19! 10 |W olverhampton, ‘Limited 8% 44 | 20) 5 |Public Works of Egypt... 3} 3t | 
45,000) 20 aoe wee tices cstoustecsiaks | % % ce la =< 100 |100 |Recife Drainage, Limited, 2 5% = Ct "a 
. 26,757; 8}/West Flanders..................... | 12} 13 m8 Richard Hornsby and Sons, Limi of 6 
saeeul tel bell x Pease | 118 19, | TELEGRAPHS AND TELEPHONES. | 100 109 [Des Debentures on ccuee na 
— 0 — 25 | 25 |Rio de Jan eiro City Improv., Lim ...| 2 
2 Foreign RAILWAY OBLIGATIONS. stk.)100 ;Angio-American, Limited ............ 7 43 443 100 |100 Do 5% 1878, 8, Red. Deb. Reg. .....0+ 100 10 
oe eee seseenensenenenseneanensane 734 744 | 100 |100 | Do to Bearer foster i ‘ 
. } ere tees , bel d Sons, Limi 
< ‘ctosing | 10 10 Brazilian Submarine, Limited... | 204 103} 1) 7 Royal Aquanum, ie, tied oon 2} | 
§ Name. = 2) 2 fe. Telephone and Maintenance, L. 5 5] 5] De G% Preference... 4 | 
i<o} | Prices, 10 | 10 |Cuba, Limited ..........cccsseeereeeeneee 103 113 | 49/19 Telegraphic Construction, &¢., Lim.| 35} 36 | 
—_—__—____ | 10} 10 | Dol0 % Preference -e..ccscssscscssees 174 184 | 100 |100 | Do 6, Bonds. wfl0L 108. | 
“90. Antwerp and Rotterdam.................. r 10 | 9 ;Direct Spanish, Limited ..............., 49 6 5| 6| Do 2nd Bonus Trust Certificates... h i ‘| 
20 |Beira Alta (Prtugse) Nos. 1 to 121, ii’ i 3 10 10 | Do 10 % Preference...........cccscceees 144 15} 5 | 6 \Tramways and General — Lj 2 | 
9. | 
ons [RINDI os: cicerersovestvonsusiessesinets Ki @ 20 | 20 -- _— States Cable, Lim., n 1} 10 8 |United Asbestos, Limited, Ord., 1 ; | 
380 Bolivar I OUI sucicessipessensvssacsns: 6 | si EC vssncedup Cibkebuabasehsexassobbpsabbats 30.1 Do Deferred, B .s..o.-s--csvessssssoovsese 
100 |Branlian Imperial Gen. Bahia, Lim.6 7102 “4 | 100 {100 |_Do 6 % Debentures, repay. 1884...|100 103, | 40 | 10 Unit. Lim, & Vorwohle iii) iq + || 
20 | Do Nos. 3,521 to 4,120 ............c000. 6%102 4 10 | 10 |Eastern, Limited ......cccssesessenees 104 103 | 59 | 90 |United States Rolling Stoc {4 i} 
100 |Campos and Carangola, a. Bh % 5 10 | 16 | Do % Preference .......ccccsccccosess 13 134 | 100 [100 | Do 6% Debenture......scseceeseere Ms FA 
... (Charkof-Azof, guar. by Russia . 88 | 100 |100 | Doé % , Debentures, repay. 1883...] ... ... 1@ | 10 |Val de Travers Asphalte Paving, L.| oa 
... {Charkow -Krementschug, do .. 88 | 100 |100 | Dod 4 1887.../101 104 10 | 8}|Young’s Paraffin Light & Min. sin vi ‘ 
100 a Thereza Chrstna., L. 5} % Deb. Bh 102 104 | 100 100 Mle. 5% Ra ree ad 1809... 104 108 8 Zoedone > Company, Limited .. seve ¥ | 
‘ 843;Dutch Indian, 1869 ................2..0000 43%) . 10 | 10 |Eastern mo on 1a, an = = j 
100 |East A entine Ist Mrt. Deb., 1884 . +f 100 102 China, Limited .........cccsesees 11} 113 
$9 [Masters of Peeuee... 8 gis 183 143 | 100 f100 | Do 6 Debentures, repay. 1891...|108 111 IRON, COAL, AND COPPER. H 
; 4 IGreat Luxembourg ...... .......esseeeee- a 100 |100 he 1900.. |103 107 $$$ $a | 
‘ FOO asnmectasess m6 ccihisticia dances sas tebe 5 | ont of 25 ' 100/100 | Do Registered repayable 1900 .../103 on l ai 
e.. 100 |Havana Rail. Ist Mort. 7 % Bonds ...7 % 106 109 | 100 |100 | Do5 % Debentures, 1890............. 10: 10 | 10 Bilbao Iron Ore, ey Limited. 1 4 
108 |Havana and Martanzas SEZ) a» a» | 100 joo [Eastern & South Atrican, Limited, ror | 22 | 22 Bolekows Vaushan, & 43 
BP a snticidnteceniarhaiechssinnpoogestiers %, 5 % Mortgage Debentures ....../1 = bE | Bee oe vne nes ngevanett rem 
+ 100 Imp. Brazilian Natl & ec E “100 101 ‘ 100 |100 Do 60 PAONOEI sciiontsisscssdgediioanonies 103 107 10 Chillington Iron, en i | 
é 100 |Iquique and La Noria Railway Peru, | 10} 10 |German Union Tel. & Trust, Lim...| 10 * 10 | 74 Consett Iron, Limi 4 Coal, L| 5} 6 | 
Mort. Deb. Scrip. ..c.ccescsccessesses, 7 |. ww | 10| 10 [Globe Telegraph & Trust, Limited..| 7 7 3 tee me me Powers i 87 0 | 
+ ¥ 100 |Kursk Charkow-Azow .............00000 5 Z\ «» «- | 10] 10] Do6 % Preference 13. 13k | 100 | 75 John Brown and Co., Limite! =~, ist 
2 30 |Lemberg-Crernowitz-Jassy, 4th Ser...5 | 238 24 10 | 10 |Great Northern ...ccccccscsssssesecececees] 18 13} 1000 100 ‘Lehigh and Wilkes ‘Barre | 96.100 | 
100 |Matanzas and Sabanilla .................. 7 %102 105 | 100 100 | Do 5 % Debentures 205 Mortgage 6/, Storing ww") gp 
100 |Minas and Rio 6 % Debentures......... 6 %{{105 6 | 25 | 25 |Indo-European, Limited 314 324 | 10 ‘Muntz's Metal, Limi Tronworks, 
100 | Do Scrip, all paid san. sesnie ne 6 y| .. 10 | 10 |London Plating- Brazilian, Limited) 8 34 | 624! 624 Nantyzlo Peas caiahaee 6 | 
100 |Moscow-Jaroslaw, guar. by Russia ...5 oh § 97 93 } 10| 10 rranean Extension, Limited..| 14 ; a5 oy pe nt ited ...| 1 
100 seanet Tours Redeemable 1889 ...6 {101 103 | 10/ 10 oan oe Sema pesess addled 2 23 — Coal and Ana 5 Vein an, 
| oe Natta Pisco to Vous’ gO 8 | 3) Miccton Unbede | ; 10 | 10 Newport ad ak ie 
SY 5 I ; Do Registered... Ee . | 43. 48° | Stk.!100 Submarine, Weal isichdetabienil 200 $10, 20 | 20 8 yep Colierie, Te. ae 8 ‘ 
=< EOE UNION sass vinscecssssoeaseul %\ 14 RUE RG caked scceseesenyettes 2 pee ee 
aS 20 | Do (late Charleroi)................c000000. 384 ist iv 5 5 United Toephens: 1 Limited............ “| 8} 5 5 |Rhymney Tron, Limited..." | 
2 3. 20 |Northern of Spain, Priorit Obligs.. 3% 13 14 10 | 10 |West Coast of America, Limited . 5 5+ 6 | 3}, Do New noese1*ta satered, 1800 ay. 95 100 | 
ey 109 |North-Western of M. Video, Lim., ~ 20 | 20 | Western & Brazilian, Limited ...... 5} 54 | 100 100 | Do7 % Deben. ae —ceasliuinelned sel 95 100 | 
Rat 5 aaa lh Uruguay Government. 7% 31 34 | 100 |180 D8 , Debentures ds Js10 Vicevisad 108 107 | 100 poo aboeeg > sae Coal and), g | 
_ ote in 6 %; 98 100 | 100 |100 % Mortgage ntures B, se, Ordinary Shares; + | 
ek 100 | Do Non-Assenting.....0................. 6 %| 98 100 OUDiss cdbisrisa er tancses 99 Railway, Lim., 0 eet 
ee 100 | Do & % Debenture Sepa’ 4 8S 8, | 18] 29 West pais and Panama, Limited...|_1 34 10 | - Do ist Preter=ce.- Pet J 
- ge ” 4 . l | 
vege! Te 20 |Paris, Lyons, & M. (Fusion Ancienne)3 *| 14 ; ial od Ss d REIDOD wvvveseeeres| TE if 10 6 Vancouver Coal, Limited .. * Stel, a 
is 20 ‘Fusion Nouvell é| } 143 | 10| 10! Do6 % Second Preference .........) 5 5 oe land Iron and 4 
, 100 [Prov. Orel Vitebek, guar 3 Z| 14 144 | 1000;1000 Wester” Union of United States 7% 110 sat | 25 | 20 |West Cum>erland Tron ten on 
¥ guar. by Russia5 %| 84 86° | 100 100 | Do 6 % Sterling Bonds ........ .. ...(02 105 or | Limited ...sccssseee 


ena RES 5 i hi 
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ary re 3 | ™ | Closing 
4/5) Mame, Prices. | £ | Name. 
a - | Prices, 
ei; ——ee | 
as Mauritius, Limited) 2g 27 | ad | es 
0; 1 Agricultural of } » : 
> @ Americn. Freehld. pe, hey gk sativa 3 ” Altionee & Dub. Consums, max.10% 18 19 
91h. [100 jAnmerican Ins ssn ee aty, until BT Seiritnnicsiuiteiecinintintninssnd BR. OA 
i 100; Do (Deferred recesves No ¢ iv. u , | 20 | 20 Bahia, Limited =e 
al 5 has been paid to Preferred)}.04 107 | 20} 20} Do io 7 Seduiane ties veka =a 
99 | 20 |Anglo-Pacific Trust and Loan, Lim. ® "it : : gore Limited pecan ane "63 6 
2 ice cca gece | | ie as 
Dy donations ML] 24 6S | ge. t00 larentiond Gonscidicd sel 
> : nen & New Zealand Mort.,L.} 1g 18 | 20 | 20 British ce ee _— 2 
2 | 8 Austria ML oct nl a7q 19q | 20 | 20 [Buenos Ayres, New, Limited "| $9 li} 
k. 190 | net heen te 97 99° | sae “nome and Water, Limited... 224 23} 
“ep ican Mortgage, L Stk. illibsahiiciesniaiipiaiiionei ts 250 26 
10 | 2 |British and a a ; | Stk.|100 | Dio New Stock ae ee 38 
= fy aoe 5 ee tana. L. 3 24 { Stk. 100 Do 43 x Debenture Stock vskintiecnst A ee 
© | th beetles hatilcarcones 729 | >I 0 Se mental Unica, Limited 10.7.7" | 295 30 
" |} Canada Company Wacies ttinieee dani seee| 95 87 20/20! Do7 tae — ccanedeediauadies 20 2 
10| 5 Canada North-West Land Co., Lim.| 3} 33] 49 10 European | batsmen ay 194 on 
| 1 Central Argentine Land sesereesssvens| DEB 10| 73]! Do New Gees ess sesctssecssneenen | a = 
% 12 [City of London Real Property, Lim.| ... ... 10/ 5 | Do New eee raeenentensseene | 3 4 
a Sowedit Foncier Beyptien <n] “@ F| SUE 200 [Gas Light and Coie A, Ordinary sore 
1@ 100| Do Land Mortgage Debentures ...| 76 0 Stk. '100 = Cc we ar met Sdeixstltnncie dee = oe 
60 10 (Credit Foncier of Mauritius, Limited} 12 13} Stk. '100 Do D 107 - en ae be = 
.. Foreign, American and Genera} Stk. 100 Do rE 10 4 ndGldeaiias — = 
Investments Trust ................. 107 109 | Stk. H100 Do F’ 5S = Cieiiadeneaks pr A 
Stk. 100 |Foreign and Col. Gov. Trust, L. Pref }113 215 } Stk./100 Do G 74% ce nee 157 162 
Stk , sceives Nn ivd. i; . { 9» {2 FT __— tet eeeeeenes ees ° 52 
Stk. 100 7 - Flag stare + ae vee van: | Stk. 100 De i, 7 é Maximum DN: ‘at “44 
t 3/General Credit & Discount, Limitec| 33 33 | Stk.100 | Do a % nD jure Wie - 207 
Stk. 100 [Governments Stock Investment, L.{ 81 85 | 10 |Hong Kong ond Chine er - 















l4 | 14 |Hudson’s Bay ......... sevecesere eeaeeeeseee 
§}, 8}/International Financial Society, L 











233 233 | stk. 100 
4253! Stk hh 






imperial Continental........... 183 186 
RON 655 icarncicsiinivs a me 

















10| 5 Italian Land and Investment, Lim “-, | Stk./100 | Do Ist Preference : 
10 | 3 |Land Corporation of Canada, Lim.. 4 1 , y Madthe aes eee Se a ors 
17}| {Land Mortgage of India, Limited i! $3/ 24/Mansitige quterrancan, Limited... 4 2 
100 100} Do5 % Debentures..................00. 102 204 | 100 |100° Metropol of Melbourne 6 / Deben | s 13 
#0 | 5 !Land and Mortgage of Egypt, Lim | 3} 4 } 20 | 20 |Monte Video Limited “a os 
10 100/ Do 5 % Mortgage Debentures (re- 5 | 5 |Oriental Limited 
deemable in 46 years...............| 92 94 | 43 aa, ee 
5 | 10 |Land Securities, Limited............... & &) 6/21 DoNew ‘1879 2 
50 | 37}/London Financial Association, Lim. 33 44) 5§/ 5 Ottoman Limited eens gee 
1@ | 1 |Manitcda Mortgage and Invest., L.| 1 1 10 | 10 |Para, Limited sa 
10} 2 Mauritius Land, &., Limitea......... 4 4 20 | 20 |Rio de Janeiro, Limited 
20 | 5 |Mortgaye of England, Limited ..... & 66 10 | 10 |San Paulo - 1413 4 
50 | 50 Municipal Trust, Limited, Ordinary| 27 30 Stk./100 |South Metropolitan. 4" 255 260 
i | 10 Natal Land & Colonisation Co.,Lim. 34 6 aia! he ccmarehesee dD 
8 Y Preference STEER se 8g 6 ; rt — te eeeeweeee _ teen See eee selene | = : rp 
2% | 5 |National Discount, Limited ........ 10 10 bes a eee es Debent. Stock/126 130 
¥ ee ere onton Gas Light} 
10| 1 |Nat. Mort. & Agency of N.Zealnd,L} 1} 1 and Coke Original | 9 10 
MOL 2 row Brunswick L. and Lumber 5 %| 82 85 | 19] 10 | pa New ed renal osscrsseeeseee | 
10| 2 |New South Wales Mortgage Loan oy F< Seeterinmnah Aiea 
and Agency Company, Limited] 13 93) =~ ae 
2 2 Seng oer Ey Agncy,& Merentl., L pa 
| 23/New Zealand Ln. & Mere. Agenc ALi § 63 > 
10 | ; N.2Zealand Mort.& Invest. Assocta,L if 13 WATERWORKS. 
2 New Zealand Trust & Loan, Limi Te | igi a decade iid iad 
% | 25] Do Preference .............. aes sees a ae | 20 | 20 Antwerp, uumited 20-0... cccsssee) 17 1S 
3| 3 |Newfoundland Land, Limited... j ; | Stk |100 Cheisea se steseneerersaessensessereneeensneess ISS 193 
Stk. 100 |North British Australasian, Lim....| 49 54 20 | 20 iCity of St. Petersburg, Limited | 1, 2 
Stk. 100 Do 6 1, Irredeemabie Guaranteed] 103 1u8 10 | 10 ‘Cone NN icin cauiceaececacrgeceaia antl 9 10 
10 | 10 |Omnium Securities, Limited, A...... 6 7 | Stk.[l00 jEast pondon...... ccc cocccseesecccce, [192 196 
ELS concen vein] 2 4 | 190 | 50 Grand Junction Maximuin 10°%") 101 16 
Otago and Southland Investment.L.| 2 4 SOIR ected sce ss iaclas aucsgasaraanse 1285 265 
Stk. 100 |Peel River Land & Mineral, bimited, 92 101" | 10) 7 ‘Kimberley, ROUND secmnntticenminedt Os. Oe 
10; 2 Queensland Invest. & Land Mort.,L.} 3} 4 ( 100 |100 Lambeth Maximum 10 We aiiticamaciea, 1190 200 
20 | 10 Railway Debenture Trust Limited if 12 100 | 85 Do 10 % Nos. 14,285 to 15,732 eeree-| coe ene 
100 1100] Do 5 % Debentures. ee 109 111 { 100 100 | Do 73 % Nos. 4,001 to 7,662...... 170 175 
10 10 \Railway Share Trust, Limited, A. 93 10} 100 | 85 | Do 7} % Nos. 12,986 to 14,284... eee 
20} DoB6 Y Preference ........... ae 23} 24} Stk./100 Do 4 % Debenture Stock ............ C8 111 
10 100 |Russian 5} % Land Mort., Series © i 100 {100 |New River, New .........csccccesssssceee. 1365 375 
1 oo ge Setie8 F rewanerne a “| $tk.]100 Do 4 ¥ Debenture St0Cle a sero ‘10 112 
ottish American Invest 'L.| 33 “43 | Stk.|100 Do Debenture Stock B ....... |... 
Stk. 100 |Scottish Australian Investment’ Lloi5zog¢ | 20'| 20 Odessa, Limited, A 6 % Preferred... 4 5 


Stk.) 50} Do New Ord. iss. at 35 9 
} . iss, 5 % pm.all pd. 
Stk. 100 . 6? Guaranteed Fiteneee 


10 1 South African Loan Mortgage and 





Mercantile Agency, Lim) 
5 %5 lSouth Australian. >”, muted... 63 66 
10 2 |South Australian Land Mortgage 
100 hee nnd Agency, Limited ............ 23 33 
Crt. hoo | 0 44 %, Debentures, eg 100 102 
» 4% ‘Submarine Cables Te 102 105 


10! - Trust and Agency of Australasia,L.| 3 3 
{; 10) Do 13 


| 
oP eee eeeeenees 


| 6 | : : cy 
0/3 .* - Loan Company of Canad... ‘ 3 
53 


#000 cer corccceccocce 





bl ¢ Waites ee: aitsd dot euctany reoeersseeen ves 3 

| puited D t Corp., Limited ... 5 
. rs United States Mortgage 6 % Sterl.|101 103° 
== Diemen’s Land ...........-.. | 80 33 





= CANALS AND DOCKS, 
0 [enna NW DFE. Ws )DKSERIE 14 16 


Stk Jog (o@ingham Canal... veseeef108 110 
















Stk, and West India Dock ......"| gga 
ito on p Dod % Debenture Stock...” 105 107 
100 109 Gane Canal, Hung., 6 % Ast Pref.) ... ... 
10/10] Dog yee CANAL we.ccscesesvecnees 101 i04 
Stk. 109 Hull Dox “Sees (OCC eects eL eee Senéeecceces 34 5 
: : #800 cee cevcescccccccene ‘ 
Si 100 _. / Debentare Stock 100 102 
Stk tgp | ton and St Katharine Doc’ |2°3 108 
Stk.100 | Do Pebenture Stock, 4 %.........-"/103 105 
10] De 4 4 Preferential... 7" 104 107 
Stk 200 Miltwah — Preference ............|103 106 
100 are AN hai sbstutoatede chadtnde..¥ 79 82 
Stk. 109 po > & Perpetual Preference ......|110 113 
Stk. 7 Regent: (or t7..__Debenture ...... 125 128 
Stk. 200 [Southeys (or London) Canal 91 94 
ti hog | petempton Dock ....,........ sessseree] 50 5B 
2 ISnec ¢2.- Debenture Stock.” 105 110 
Bit gy Sez Cana] Shares... wd TTR TF 
8k, hoo a Arrear Obligations . Cds cnetice bee $7 
th 200 | harvey Gommorige ilaktt2ik, oe 
Eth, 22 | Do 437 Debente roan vssines ods ons 155 160 
Stk.00 | po panmum 4 % A Pret. Stocks.) 
Stk. 69 Do *$ . Preference Stock sania Gas ai 











PE, SMES constinicuinininiasanitntinsiiebebaiiinsitick 






































| 90 | 20 \shanghai. Limited 0" | 3587 
{ Stk.|100 Southwark and Vauxhall.............. (187 :91 
| G1 | 61 |West Middlesex ..............:cccccsccsees 240 250 
10 ‘10 Do New Shares sevcereesesenccese! see _ eee 
, 
SHIPPING. 
20 | 16 African Steam Ship ............c.c0000. 74 84 
15 | 15 Amazon Stcam Navigation ............ 11g 124 | 
20 | 14 Castle Mail Packets, Limited esveseece 13 14 
20 | 10 Cunard Steam Shipping, Limited ..| 4} 5} 
ST SS ata a asec cata wate occepdainsacsnalbldatia 13 14 | 
15 | 15 General Steam Navigation ............/ 18} 19} | 
10/10! Dod % Preference ............0000000. wee | 
BB OO tO G 1, UOUG crneenecicserecenniewsensenone one | 
5 | 5 London Steam Boat, Limited ...... .. § $} 
Stk.'100 | Do 5 % Preference Stock ...... ....., 35. 40 | 
10 | 10 Mercantile Steam », Limited .... 93 93) 
5 | 5 Merchant Shipping, Limited ......... 44 5h 
10 | 10 National Steam Ship, Limited ...... | & 6 | 
10 | 8 Orient Steam Navigation ............., 4 44 
50 | 50 Peninsular and Oriental Steam ...... 158 €0 | 
50 | 20! Do New, 1867 coreeessetesecesee sessesees 21% 22 } 
10, 7} Royal Exchange Shipping, Limited 44 
100 | 60 Royal Mail Steam .............scesseeves 49 51 | 
20 | 20 Union Steam Ship, Limited ............ | 14h i } 
eb Se FIR TOW occ ccncecsccvsssanpediideeediaias 
10 ' 10 [Union Steam Ship of New Zealand 124 13 
| TEA AND COFFEE. 
BU DW ASSAD Tea ... oeeeeeeeeeeseee coeersercereee 45 48 | 
| 20 | 20 |British Indian Tea, Limited cnenihlies owt 34 
20 | 20 |Darjceling Tea, Limited .............+ 23 26 
10 10 |Eastern Assam Tea, Limited daiemioil 1 if 
10 , 10 |Hunasgeria Coffee, Limited eed 4 1 
20 20 |Jorchaut Tea, Limited ......... . 32 34 
10 ; 10 |Lanka Plantations, Limited ......7 8 
10 | 10 |Lebong Tea, Limited .................00+. 9 " 
10 | 10 |Luckimpore Tea Co. of Assam, L. 4} f€ 
f BOY BE Be BOW in ccocnase wovccversvssconesovesses| cnn ome 
| 2}| 2}/Moyar Coffee, Limited, 1880 ......... i @¢€} 
| 10 10 |Ouvah Coffee, Limited ..........::00 % if 
| 10! 10 'Upper Assam Tea, Limited ............/ 13 





| 








» a tittnacee 


ee 





rised | £ paig : 
Issue. | 3 ~— 

m2 | 

a 
10,240 5 1 Devon Great Consols, L 


> 


6,144, ... 38/6 East Caradon. 
wae " 4/9/0 \East Lovell... 
5, 4 Great Laxey, Limite 
18,000, 1/| 15 Hingston Dwns Con i, 
9,000) ... 6/11/6 Marke Valley 
12,000) ... | 11/6 Prince of Wales” 
512)... 1} South Caradon é 

6,123; ... | 8/56 Seuth Condurrow . 
ie 2,4 South Wheal Frances.. 

6,000) ... | "t Tin Croft.......... . 
Van, Limited. ; 
6,000) ... 6/15/0 West Bassett _ hiedgataane 
2,798... | 213 West Chiverton as 
1,200} ... 10/6 West Wheal Seton .__ 
6,144)... 6/15/0 Wheal Bassett ae 
5,179) ... 15/12/0 Wheal Grenville Micisas 








COLONIAL AND FOREIGN MINES. 


~ 





Rey, Limited 


4 i 
: | 
ANCIAL, LAND, & INVESTMENT GAS. | BRITISH MINES, 





2 3 

i 3 

4 1 
3 14 

2 : } 
$s a i} 
9 lO 
2 % 

3h 43 

4 2 , 
S 4 | 
5 6} | 


1 ‘Don Pedro North de 


mere re 


150,000 1 § Akankoo Gold Min,Lm._ . se 
35,000 2; 2 Alamillos, Limited’. _ a 
130,000; 1| 4/ Almada&Tirito nsol. +4 
( Silver Mining, Lim. on 
64,889) 10 | 10 Anglo-African Diam,L 1° 2° | 
20,000; 20 | 7 Australian. conseei OSC 
18,006 5 | 5 BroadwayGoldMin.,Lm. 4 7 
82,500) 4/ 4 CanadianiCopper,ée,L, 3 7 | 
20,000; 10, 7 |Cape Copper, Limited 43 49° | 
: 5| 5 CapeofGd.HopeDm.Lm. 3 | 
23,000} 5 |} 5 CentlJaverstonteinD.L. f ; i 
1{ 1 (Chile Gold Mining, Lim. 3 $ |i 
1 1 Chontales, Limited ..... iat £ | 
1) 1 ColarGold Mining, L] £ G | 
5| 6 ‘Colorado United, Lim..| 2 24 
1| 3 Cootacovil Gold Min. L. 9 bi} 
4 33 Copiapo, Limited 3h 32 | 
1; 1. |Devala Moyar Gold, L..| 3 + | 
1| 4 Devalé Provid. Gold, 7) 2 ee 
1} 1 Deval& Central Gold l} 
| Mines, Limited...... & $ | 
| 


6) 


\Fortuna, Limited........ 


@ CON te ee ee 


General Mining Associa 
| tion, Limited........ 


8 
1 1 
1 1 (Indian Consel. Gold. Lm 
1 1 
Mining, Limited .. 
1 
1 


we 


11,006} 10 10 |Kimberley Nth Bick. Dm 


75,€00! 1 1 Lake Supericr Native 


Copper, Limited .. 

BB NN ala aici cain 

$10 La Plata Mining and 

Smelting Company 

of New York........ 

|  |Linares, Limited 

| 2 |London and California, 
Limited ...... 


10 Do to Bearer......... . 
1 |MysoreGold Mining, L. 
1 /|Mysore Reef Gold Min., 

Limited .............. 


5 
100 Do 6 % Deb. ........ 
1 |Nouveau Monde Gold... 
1 NE iso ctrectiie 
1 jOoregum Gold Mining 
| ot India, Limited 
8 |Pestarena United Gold, 
MN Bias 
20 |Pontgibaud Silver! 
1 
1 
1 
5 





Mining & Smelting 
Port Phillip, Limited - 
[Potosi Gold Mining. L. 
Rhodes Reef Gold! 
Mining, Limited .. 
|Richmond Consolidated 
Mining, Limited .. 
100 |Rio Tinto, Lim., Mort- 
gage Bonds, 1520 .. 
100 Do do to Bearer .... 


10 Do to Bearer ........ 

1 {Rossa Grande, Limited 

Ruby and Dunderterg 
Consoltd. Mining, L. 

Santa Cruz Sulphur and 

| Copper, Limited ... 





ish Australian, L... 
i) eee 
Sierra ButtesGold L .. 
Do Plumas Eureka... 
Silver Peak, Mining, L... 
(South - East Wrnasad 
|  Estates&Gold L . 





| 253,0001/Stk.} 100 |St John del Rey, Lim. 





160,000; 1| 1 |Tambracherry Estatesa 
Wynaad Gold L 

6250001 2| 2 /TharsisSulphur, &c., 1. 

120,000) 1 2 |Tocopilla Copper, Lim. 





43,174) 30 |20712/9, United Mexican, Lim 
120,000; 1 3 | Wentworth Goid Min., L 
/ 1 1 |Wynaad Perseverance 
Estate ah L. 
75,000, 1 1 |Yorke Peninsu ix. 
64,800, 1; 1 Do Preference .. ...... 





1 Eberhardt, Limited, ord. 
1 | Do Preferred... 
1 |Exchequer Gold and 
| Silver Mining, Lim. 
2 
2 


Frontino and Bolivia! 
Gold, Limited ...... 


Indian Glenrock Gold 


New Quebrada, Limited 


HooverHillGoléMng.,L.) 


(Indian Trevelyan Gold’ 
| Mining, Limited ... 
I. X. L. Gold and Silver! 
{ Mining, Limited ...| 
|Kapanga Gold Mn¢.Lm. 


to ° 
> > om! 
de 


i! 
& # | 
| 23 3} 
1 yoy |] 
| 6 6} if 
| ) % | 
jes ‘ 
| 
a3 | 
is 5 
@ 1 
‘is 
21 
3434 


10 {Mason and Parry, Lim. 13 13 
13}: 


10 Do Shares Registered 19 » 
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JOSEPH GILLOTT’S 


STEEL PENS. 
Sold by all Stationers throughout the World. 


PARIS, 1878 





MELBOURNE. 

Messrs. H. J. LANGDON & CO, 
MERCHANTS & MANUFACTURERS’ 
AGENTS. 


ESTABLISHED UPWARDS OF 30 YEARS. 


London Correspondents :— 


Messrs. Areust FABER & Co., 60 Mark lane, E.C. 


Mssers. W. W. TickLE & Co., 20 St Helen’s place, E.C. 
PUNVILL Ss LD IRISI 

WHISKY is recommended by the Medical 
Profession in preference to French Brandy. They 
hold the largest stock of Whisky in the World 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportatien. Qnotations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strnd, W.C. 





ISLAY WHISKY. 
W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 


Agents—Messrs Twiss and Brownings, 
47 Mark lane, 
London, E.C. 


- 
AGIDIUS, THE ONLY FLANNEL 
444 SHIRTS that never shrink in washing, not if 
washed 100 times. Soft as silk. Can be worn with or 
without an under-vest. Made in several mixed 
colours - greys, drabs, browns, &c. Three for 39s 6d by 
Parcels Post free. Patterns and self-measure free by 
post.—R. Forp anD Co. 





SH IRTS.— FORD'S EUREKA. — 
Gentlemen desirous of purchasing shirts of the 

best quality should try Ford’s Eureka, 30s, 40s, 45s 

half-dozen.— R. Forp & Co., 41, Poultry, London. 


A GOOD PLAN. 
£10 AND UPWARDS 


judiciously invested in Options of Stocks 
and Shares often give handsome profits in a few days. 
Full details in Explanatory Book gratis and post free. 
—Address GEORGE EVANS and Co., Stockbrokers, 
Gresham House, Old Broad street, London, E.C. Best 
and safest plan ever devised. 


DINNEFORD'S MAGNESIA 
The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN, 


HEADACHE, GOUT, and INDIGESTION, 





And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD'S MAGNESIA. 


QILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
oe 
THE PATENT SILVERING COMPANY (Limited, 





POLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limi 

10 and 12 Lower Kennington lane, London. 











\ANTANZAS AND SABANILLA. 


(CUBA) RAILROAD SEVEN PER CENT, LOAN | 


INTEREST on the above | 
15th December, will be PAI) on | 


Counting-house | Pose to borrow the above sum of £200,000, in amounts 


OF £300,000, 

The HALF-YEARLY 
a — on the 
that and any succeeding day, at the 
of Messrs. J. Henry Schroder and Lead 
street, ba the hours of 10 and 2, Siac eT 

e Coupons must be left f ‘amination. 
days before applying for ~~ 0° sh aa maw diene 
London, December 11th, 1883, 


» | 


\EW SOUTH WALES GOVERN- 

= MENT DEBENTURES FOR £i1,000,000 

Issued under the authority of the Act 31 Vic., No. u, 
of the Colonial Legis!ature. 


TWELFTH YEARLY DRAWING OF £20,000. 


Notice is hereby given that the following are the 
Numbers of the above (ebenturesdrawn for payment, 
in conformity with the terms of the said Debentures, 
on Monday, the 10th December, 18-3, in the presence 
of Mr. Jchn Bridges, Notary Public, of the city of Lon- 
don. 

And notice is further given that the Debentures so 
Crawn will cease to bear interest from the 3 st Decem- 
ber in-tant, and on and after which date they will be 
payable on presentation at the Bank of New south 
Wales. No. 64, Old Broad street, E.., where the 
Nebentures and Interest Coupons must be left three 
clear d.ys for examination. 

N B.—If any Coupon. for undue interest shall be 
found wanting, they will be dedu ‘ted fron the amount 
of the { ebentures at the time of payment. 

NUMBERS AND PARTICULARS OF LEBENTURES. 
SERIES A 3. 


f4 745 1293 222% 2709 3623 
€5 &21 1491 2243 2733 3639 
95 Sey 1543 2287 2761 3643 
143 S74 1591 2238 2545 BGK7 
196 tS3 1649 2341 3018 3723 
249 99 1680 2342 3048 3743 
206 923 1744 235! 8079 37°33 
334 1032 Wiz 23-2 3287 33 0 
377 1O41 1#938 2591 3377 3+53 
46) 10-6 2106 241 3393 3940 
435 10 2135 253! 34 0 
624 id 2 37 2 92 3440 . 
62 1267 2100 2ils 34-2 
677 1247 2165 230 3 33 
£0 Debentures of £ 00 each... £3,000 
Series B. 2. 
73 1'9 251 38 §22 
79 123 292 415 6383 
103 220 360 494 
14 i ebentures of £700 cach... £7,000 
Seri«s C. 3. 
6&6 148 167 222 250 
6 Debentures of £1,000cach... ... £5,000 
£20,000 


DAVID GEORGE, 
Seeretary of the Bunk of New South Wales, 
Avents for the Government of New South \ ales, 
Present. Joun Barpers, Notary Public, 
Lon ton. 


y Ty y 
PENNS LVANIA 
SIX PER CENT. 
STERLING BONDS. 
The COUPONS due on the Ist January next on the 
above-named Bonds will be paid at the Lonaon Joint 
Stock Bank Limited, 5 Princes street, Bank, E.C., 
where the customary lists may be obtained. 
The Coupons must be lett three clear days for 
examination. 
Applications for payment must be made between 
Ten and Two o’Clock. 
The London Joint Stock Bank, Limited, 
5 Princes street, Bank, London, E.C. 
14th December, 128%. 


RAILROAD 


GENERAL MORTGAGE 





PEN NSYLVANIA ,AILROAD 
SIX PER CENT. STERLING CONSOLIDATED 
MORTGAGE SINKING FUND BONDs, 

The COUPONS due Ist January next on the above- 
named Bonds will be paid at the London Joint Stock 
Bank, Limited, 5 Princes street, Bank, E.C., where the 
customary lists may be obtained. 

The Coupons must be left four clear days for 
examination. 

The Transfer Books for the Registered Bonds are 
closed, and wil remain so tili the Ist proximo 
inclusive; the Coupons of such Registered Bonds 
must be presented with separate lists, and will be paid 
only by Cheque to the Order of the Registered Holders, 
cr their duly appointed representatives. 

Applications for Payment must be made between 
Ten and Two o’Clock. 

The London Joint Stock Bank, Limited, 

5 Princes street, Bank, London, E.C. 
14th December, 1883. 





AUSTRALIAN MORTGAGE LAND 

AND FINANC4 COMPANY, LIMITED. 

Incorporated a Dp. 1863. 

NOTICE IS HER&BY GIVEN that the FOUR 
PER CENT. DEBENTURE STOCK TRANSFER 
BOOKS of this Comp:ny will be CLOSED trom the 
22nd December to the 3lst December, both days 
inclusive, preparatory to the payment Of iuterest on 


the 15th Janucry, 1334. 
R. H. CAIRD, Secretary. 
123 Bisuopsgate street within, E.C. 








T? TRUSTEES AND INVESTORS. 


MIDDLESBROUGH CORPORATION DEBENTURE 
STOCK. 
Issue of £200,000 at 3} per cent. interest per annum, 
redeemable at par, lst January, 1909. 


The Corporation of Middlesbrough (Yorkshire) pro- 


of £10 and multiples of £10, at 3} per cent. par. 

Prospectuses may be obtained by applying to the 
National Provincial Bank of England (Limited), 
112 Bishopsgate street, London, or any of its branches ; 
or to the Borough Accountant, Middlesbrough. 


___[December 15, 19g 
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NEW SOUTH WATES q ven 
FOR £3. 0 OG SENT L ix 


A |] A 


In Four per Cent Ir 
Authorise i ty the Colon 
43 Victoria No, 1), 
44 i: 


” 


IS Nihed S; 
tal Partia 
assented po 





44 nS 23, 
for t' @ construction of Raw 


Hil 
, je ( ays and 
Wo ks al: eady Sanctioned, sec: : 
rolidated r. venues of the ¢ 
par on 1.5 July, 1433, 


Ami. 
ther pu! 
, secured tpon thy C, 

wONSs BO reparaila g: 

The Pank of New Scuth Wales 
on Saves ment of New ; 

stru wo’ is We Deu 
being ae Sse the said low of E¢ oyun, 

a pee © >Mount «uth rises o's 

under the abore-nentioned eos NFEOS CO be ruise | 
i os a phe _ in adlit oato, and wil rank 

4S 1 e e ry & a ae : A} 
Sealant” ’ ew South Wales Stock aires) 

Ry Stoc* will be inscribed 
the Ac’ 46 Vic., No. 12 of the 
ne and, in accoreane 
ate Act,” 1877, +f the imperial tit] amont. ant 
Wales Steep om it the books of the New siu:y 

ules Stoc’,” kept by the Rank of Englant. 

Th» Stock wili be trans’erable without evarg» and 
free of Stamp Daty at chat bank, either by thi sues. 
ho ders p reoually or by . 
latere t, at the raie of 4 perc 
payable by the } ank of Eng! 
and the Ist July in each vea , hy Dividend Werrays 
ton ep an Sacre by pst to the stwekholeers i 
desired ; @ first dividend Leng payable « ihal. 
July next, Cee ae 

The revenurs of the Colony of New South Wales 
atone are liab’e in respect of this § ock en the 
dividends thereon, and the Cunsolidated Fund of the 
United Kinzdim and the Commission-rs Her 
Majosty's Treasury are uot directly or miirectiy 
lable or responsible for the payment of the Sick 
er of the Dividents thereon, or for any matter re. 
lating thereto. 40 and «1 Vic, cap. 52. see, 19, 

Copies of the Acts can be sevu at the dank of Now 
South Wal s. 

Tenders in the form annexed wi'l he receiv d at the 
Bank oot New touth Wales, No, 4 0d Broad aires. 
until Two o’c'ocs on Thur doy, the 2%b in-t., where 
and when they wi!l ' e opened in the presence of ie 
Avent-Senersl ot the Colun’, avd of such of the 
app icantsas may attend, 

Th stock wil be allotted to the h'ighes* bilder: 
but no “ender will be a: cepted at less thau £10 fur 
every £10) 1n st ck, 

‘Yenders for other then even hun®reda of Stock or 
at a price inc uding @ frac ion of ashil inz other 
than rixpence wiil not be accepted ; an, shou'd the 
equivalent Tenders exceed he Stock to be allotted, 
a prorata distribution will be mace. 

Payment of the Stock wil! reqnire to be made a 
the Bank of New Sou'h Wales as foll .ws, viz:- 

5 rer cent. on app ication, 

A furthersumon 7h January next (when tly 
scrip wil be delivered) to reduce tLe amount 
unpaid to £90 p-r cent. 

10 per cent, on the 3rd March. 

20 per cent. on the 2nd April. 

20 per cent. Ou the 2ud May. 

20 per cent, on the 3rd June. 

Paynient can be made in fall on any of the above 
mentioned dates upon which instalments fll due 
under discuunt at the then Bank of Fnyland rate. 

A!lotments will be represente? by scrip certificates 
to bearer, which, after all the pas ments have brea 
made, and spon being lodged st te Oied 
England, wi 1 be inscribed in the Books of the Stock. 

Formas ot Tender can b» ob:aine! at the Bank 0! 
New South Wales, and at the Offic. of the Agent 
Genera’, 6 Westminstcr chambers, Victoria sitet, 
8.W. 

Bank of New South Wales, ss 

London, 13th December, 1333. 
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FORM OF TENDER 
FOR . 
NEW SOUTH WALES GOVE INMENT IN: 
SCRIBED FOUR PER CENT. STOCK. 
The Bank of New South Wa'es, 


ndon. 
hintaan Sidaibcinkhs donee hereby tender for . 7 
vveseee(the acco int also in words) Stock of 18 


ensendee ti ne Inserived Four pet 

w South Wales Government Te 
Cent. ‘oan, according to the annexed Dé == = 
13th December, 1833, on — ue iS 

i Be OF B....0sTresesnee , anc \ 
+ oe ie amount also in W rds) pnt 
£100 of stock, and to accept the cane may i 
amount that may be a'lotted to......-.4 


: tae said 
balance in conformity with the terms satis 


oe Name oo.csseecresre ce neennrere oe 
TP2BS..ceeevee . vonterenere 

Sos aie December, 185 

ricea must be on separ: 
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Banks, Xe. 

_ An PANMATIA 
"yPERIAL BANK OF CANADA. 
[ Heap Orrice—Toronto. 

Branches in Ontario and Manitoba. 

‘al Paid-up, $1,300,000. Reserve Fund, $460,000. 

Capital Paid CEIVED for Credit of the Head 
MONE Branches in Ontario and Manitoba, and 
Office and bra eof issued by the Agents of the 


so ice ther ; S 
Letter of son, England—Messrs Bosanquet, Salt, 
Bank in 10 street, E.C. 


~,. 72 Lombard 7 
118 ATTENTION given to Canadian collec- 
SPECIAL £ 


ne forwarded either direct to the Head Office of the 
on Toronto, or through its London Agents. 
Brvellington street, and Leader lane, Toronto. 


NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; 





Subscribed Capital, £1,000,000 ; 
. : \ " . Poacn “eo ~ , ) 
aid-up, £400,000 ; Reserve Fund, £40,000. 
mee OFFICE No. 13 Moorgate street, E.C. 
DRAFTS issued and Demand remittances cabled. 
Bills negotiated and collected. 4 : 
“DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
DAVID MACKIE, Manager. 


[NON BANK OF AUSTRALIA 


Limited), Established 1837. 





Paid-up capital...... .cceccecsreceeerseeeeees £1,500,000 
Reserve fund..........0...0+ ceebee conseeens 910,000 
Reserve liability of proprietors ...... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
orat Thirty Days’ Sight, are granted on the Bank’s 
ranches throughout the Colonies of Australia New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
tke Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 

Rank buildings, Lothburv, London, E.C. 


park OF NEW SOUTH WALES 
Established in 1817. 
Lospon Orrick—64 Old Broad street. 
Capital Paid-up ..........0000. £1,000,000 
Bane Pan: osc isc cis ccesecces £530,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head’ Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 
DAVID GEORGE, Secretary. 


THE AGRA BANK (LIMITED) 


ESTABLISHED IN 1833. 

Carman, £1,000,000, RESERVE Frnp, £190,000. 
Heap OrFice—Nicholas lane, Lombard street, London. 
BRaNcues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Avra, Lahore, Shanghai. 

Crrrext Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 

Derosits received for fixed periods on terms to be 
ascertained on application. 

Biuis issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge 
and approved bills purchased or sent for collection. - 

SALES AND Pcrcuasys effected in British and 
Foreign securities, in East India stock and loans, and 
— of the same undertaken. 

rest drawn y, Navy ivi ; 
pensions cas” and Army, Navy, and Civil pay and 
tety other description of Banking Business and 
oney agency, British and Indian, transacted 
J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
pital, $7,500,000. Paid up, $5,926,765, 
oe Reserve Fund, $3,198,336. 
OF Directors AND HEAD Orrick IN Hone 
oo Kona. 
; MMITTEE IN LONDON. 
| . F Phillpotts, Esq., Carshalton, Surrey. 
Alber heanson, Esq. (of Messrs T. A. Gibb and Co.). 
= a (of cer E. and A. Deacon.). 
Bans_Landn au Court Kea 
inty Bankin 
Limited. ot Saee, 


SS SS 0 


oe AND AGENCIES, 

ondon Shanghai 
Ona’, Lyons | Sinemet 

| Foochow Manila Tientsin 

1 Hankow oo York Yloilo 

| ae gon Yokohama 

| m8, a; an Francleee we 

ll or “Orpo grant Drafts upon and negoti 

{| “py ills at any of the Srenthes or ae 


} Mey receive Deposi ce i 
Vary eee the period Sino” saeneuiiaat 
1] culap Noteeration issue Letters of Credit and Cir- 
Europe ae hegotiable in the principal cities of 
} They ~ and America, for the use of travellers. 
spen Current Accounts for the convenience 


nda, Y*B*8 returning from China, Japan, and 


tonnettad oi - rtake the Agency of constituents | 
ian and oth e »and receive for safe custody 
Interest ang or er Government Securities, drawing 
Dividends en ends on the same as they fall due. 
Payable in toe the Shares of the Corporation are 
in Ho sadn on receipt of the advice of meet- | 
brea ong, held in February and August, 
forms may be had’ powers of attorney, and other | 
Office ae Office on application. 
| 81 Lombard street, te 3—Saturdays 10 to 1. 
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149 _ 
SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 


HEAD 
Capital, £5,000,000. 


YF FIC E—Evixevren, 
Paid up, £1, 


000,000. Reserve Fund, £640,000. 





LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably 
BEPOSITS at Interest are tee = 


CIRCULAR NOTES and LETTERS of CREDIT, available j 
home and foreign travelling, also for business purposes. 





to usual custom. 


n al 5 he Worl i 
n all parts of the World, are issued for 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and investments and Sales of 


all descriptions of Securities effected. 
At the London Office of the Bank, and at the 


Head Office and Branches throuzhout Scotland, every 


description of Banking Business connected with Scotland is also transacted. 











JAMES ROBERTSON, Manager in London. 





7 Yara Y , 
THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Levislature of Queensland.) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, €175,000, 

HEAD OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. ; 
ERCANTI LE BANK OF 
4 SYDNEY. Established 1869. 


Incorporated by Act of Parliament 1873. 
Loxpon BraNxcu—158 LEADENHALL STREET, E.C. 


Paid-up Capital.................. £300,000 
Reserve Fund.................068. £127,500 
Number of Shareholders............ 473 


DRAFTS issued on Sydney, and Bills negotiated | 
| 


and collected. 


DEPOSITS received for one, two, or three years at | 


five per cent. 
GEO, H. ALEXANDER, Manazer. 


C OMMERCIAL 
COMPANY OF SYDNEY. 
Established 1834. 
Paid-up Capital 
Reserve Fund 


Incorporated 1848. 
£600,000 
£635,000 


The London Board of Directors grant letters of | 
credit and bills of exchange on the head office of the | 


Bank, at Sydney, and on the branches in New South 
Wales and Queensland. 
sills purchased or forwarded for collection. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application 
London office, 39 Lombard street. 
NATHANIEL CORK, Manager. 

BAN kK OF 

(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £625,000, 

Heap Orrice — Auckland. 
BRANCHES AND AGENCIES, 

In Australia—Melbourne, Sydney, Newcastle. and 

a , 

In Fiji—Levuka and Suva. 

In Ne w Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 96 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 


Agencies, and transacts every description of Banking | 


Business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. , ee 
The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. ; ; 
F. LAR KWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 
House, E.C. 


AUSTRALASIA. BS i 

Incorporated by Acts of the Legiglature of Victoria 
South Australia, and Western Austrailia. 
Capital, £1,000,000. Paid up, £800,000. 

‘Reserve Fund, £400,000. 

Orrices—149 Leadenhall —— E.C. , i 

is k conducts Banking Business of every 

i cenanamis the Australian Colonies upon current 

terms. Approved Bills neg tiated or sent for or 

tion, and Letters of Credit granted upon the Bank's 

Branches in Victoria, South Australia, and W ee 

Australia, and its Agencies in New South Wales, New 


2 , d,and Tasmania. 
Zealand, Queenslan Lo oan. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter ag 
Capital .......-.+--ee0ee ve oonfS0 00 
ae Fun £250,000 
Heap Orrice—54 Old Br re 
DRAFTS AND LETTERS OF CREDIT IsSUED. 
UGHT AND COLLECTED. , 
aeery a ameeription of Banking Business conducted 
ri ie Australian Colonies. 
— nM. G. CUTHBERTSON, General Manager. 


BANKING | 


NEW ZEALAND. | 


THE NATIONAL BANK OF 


LONDON 
OF AUSTRALIA. 


| 

} 

| (Incorporated by Royal Charter.) 

Paid-up Capital, One Million. 
Orricks—SS Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JOHN SUTHEKLAND, Secretary. 








uioamnieind 
THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 


| (Bankers to the Government of the Cape of Good 


| Hope.) 

| Heap Ovrics. 

| 10 Clement’s lane, Lombard street, London, E.C 
| £ 
Subscribed Capital...... 4,000,000 
| Paid-up Capital ..... 1,000,000 
| Reserve Fund ............ £30,000 


| This Bank grants Drafts on the principal towns in 
} the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
| of Banking Business connected with the South 
African Colonies and States. 

| Interest allowed on deposits for one year and longer 
periods, at rates whic mav be ascertained on 
applicat.on. R. STEWART, Chief Manazer. 


| 


COMMERCIAL BANK OF 


AUSTRALIA (Limited). 





| [THE 


Establishe 1 1-6. 
| Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, < 100,000, 
| Lospon Orrice—No. 67 Cornhill, E.C. 


j Letters of Credit and Draft cranted on the Bank's 
jranches and Agencies in the Australian Colonies. 
Bills negotiated and sent for collection, and other 
Banking Business transacted on favourable termes. 

| Deposits received for fixed periods on terms which 

may be ascertained on application. 

GEORGE NIVEN, Manager. 





JOHN H. DAVIS AND _ CO., 
+ 
BANKERS AND EROKERS, 

No. 17 Watp stREET, New Yors, U.S.A. 
MEMBERS OF THE NEW YORK AND PHILA 
DELPHIA STOCK EXCHANGES. 

PRIVATE TELEGRAPHIC WIRE connecting with 
Philadelphia and Baltimore. 
{ ACCOUNTS of Banks, Bankers, and others received. 


INTEREST allowed -n daily Balances. 
STOCKS and BONDS Bought and Sold on Com- 
| mission in New York and all other leading Cities of 
| the States. 
| INTEREST and DIVIDENDS Collected for regular 
clients without charge. 
PARTICULAR ATTENTION given to the Selecting 
and Purchasing of INVESTMENT SECURITIES for 
Capitalists, Trusts, Estates, Corporations, &c. 
INFORMATION FURNISHED GRATIS whenever 
desired on all matters relating to American Railroad 
} and other properties. 
| As we never have any interest in the market our- 
selves, our business being EXCLUSIVELY COM- 
MISSION, and invariably decline to become Agents 
for the placing of Bonds or Shares of any kind, we are 
enabled to execute all orders intrusted to our care 
with despatch and the strictest impartiality. 


THURBERS, GATES, & CO 
9 & 11 Fenchurchavenue, London, EC. 
H. kK. & F. B. THURBER & CO., 
New York. 
Baxxers—THE BANK OF ENGLAND 
DRAFTS Issued and Bills Negotiated and Collected. 


DEPOSITS received from ee of joie, 
i 5 i Australia, New ealand, 
China, South Airica, age ee 


Ameri u which Interest w 
. So Hall oer Oust cae the Bank of England rate. 


RN renee semantic 


me 





207 WALNUT PLACE, PHILADELPHIA, 


50 THUREADNEEDLE STREET, Lonpos, E.C. 


Correspondence solicited. 


, ( PumapeLputa Stock EXcHANGE. 


PS New York Stock EXCHANGE. 


. rr Ty 
-E OF GOOD HOPE GOVERN- 
MENT 5 PER CENT. LOAN £4,937,500, 
ad by various Acta of the Colonial Parlia- 
in the years 1880, 1831, 158?, 
» construct on of Railways, Harbours, 
lie Work-, and to reimburee Revenue 
rms expended in Military operations 
a price of issne £43, convertibie into £115 

inscribed stock for every hundred 
pourds of debentures. : 

The Londun and Westminster Bank, Limited, on 
behalf of the Government of the Cape of Good Hope, 
offer for subscription the above loan. 

The loin is secured on the General Revenues of 
the Coony, and will be rai-ed in 5 per cent. 10/ iW 
debenture bonds, for sams of £1,000, £500, £ 09, 
and £100 each, conver ible atthe option of the holder 
iuto 4 per cent. inscribed stock. 

The powers of conversion will cease on the 30:h 
of N. vember, 1885, 

Inte est on debentures or stock, as the cae may 
be, will commence on the lst December, 1883. and 
willbe paid Lalf-yearly on the 1-t June and Ist 
December. On the former it will be paid by 
conpons, and on the latter by dividend warrant-, 
which may be transmitted by post if desired. 

The priccipa!, represented by debentures, will be 
repaid in forty years from the date of issue, the 
Government reserving to itself the right to pay it 
off at any time afier the expiration of ten years, 
upon giving six months’ notice (dating from a day 
when a dividend is due) of its intention to do so. 
Such ;art of the debt as may be represented by 
stock w ll be paid cif at par on the lst Decembe-, 
1923. 

Both principal and interest will be made pryable 
in Londor, atthe London and Westminster beck, 
Lothbury, where the books of the stock wiil be kept, 
and the stock will be tran-ferable without charge 
aud free of 58 atop Duty, either by the st ckholders 
pirsovally or by their attorney. 

The holders of stock may at any time, on par- 
mer tof the usual fees, take out stock certificates to 
beurer, with coupons attached, wuich certificates may 
Le re-iuseribed 1to stock st the will of the holder, 

Fenders will be received at the London and West- 
minster Bank, Lothbury. Loudon, until o:e o’clock 
on Tuerday, the isth December, where and when 
| they will be opened in the presence of the agents 
| of the Government ard of such of the applicants 
| 
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| Rs may attend, 

The debentures will be allotted to the highest 
bidders, provided the price offered is not less than 
£98 for every £100 in debentures, but t-nders at a 
fraction of a shilling other than sixpence will not te 
preferentially accepted, and should tha equivalent 
tenders exceed the amount to be allotted, a pro raia 
distribution will be made. 

Payment will be required as follows, viz : 
| #5 per cent. on application and so much on the 
| Srd January, Iss4, as will leave 8 per cert. to 
| be paid as under :-— 
' 


£15 per cent. 1st February, 1884; 
£15 per cent. Ist March, 1881; 
#25 per cent. Ist April, 1838; 


£25 per cent. 23rd May, 1884. 
TnstsJments may be paid in full on any of the 
) furegoing dates, under discount at the tate of 3 per 
| cert. per annum, 


Scrip certiticates will be issue? upon payment of 
the instalment due on the 3rd January, 188!,and the 
holders of such certificates, after payment shali have 
been made in full, will bave the option of excbanging 
them either for debe»'ure bonds to bearer or fur 
inscribed stock, at the rate of £115 of such stock for 
every £100 of debentures. 

A coupon for the first half-year’s interest at 5 
per cent.will be a tached to the ecrip. 

To those who may nct inscribe, debenture bonds 
will be ready for deivery, in exchange for fully 
paid-up scrip, on the lat June, 1884, 

In aceordance with the provisions contained in 
Act 22 of iss) and Act 14 of 1881, the Government 
will devote the sum of £14,861 per annum to the 
diminution of the debt, by purchasing to that extent 
either stock or debentures in the open market, 

The Revenues of the Colony of the Cape of Good 
Hope.alone will be liable in respect of the stock and 
the dividends thereon, and the Consolidated Fund of 
the United Kingdom and the Commissioners of Her 
Majesty's Treasury will not be directly or indirectly 
liabie Or responsible for the payment of the stock or 
of the dividends thereon, or for any matters relating 
thereto.— (4) and 41 Vie., cap. 59.) 

Prospe:tuses and forms of tender, and statement 
showing the financial condition of the Colony, may 
be had on application to the London and Westminster 
Bank, Lothbure, and its Branches; to the Standard 
Bank of South Atrica (Limited), 10 Cleme t’s la:e, 
Lombard Street, E.C., the Bsnkers to the Govern- 
ment of the Cape of Good Hope; and at the Office of 
the Cape Governmert, No. 7 Albert Mansicns, 
V rctoria Street, S.W., where the Acts authorising 
the loan are open to inspection, 

London and Westminster Bank, Limited, 

Lothbury, London, 5th December, 1883. 


T' ) BA N KI 


IRS—A GENTLEMAN 








B., Economist Office, 340 Strand, 


and | 


thorough'y trained in a Seotch Bank, and who 
has since had many years’ experience as Inspector 
and Manager abroad, DESIRESan APPOINTMENT 
as Manager or Secretary. Good references.—Address, 


‘ TURNER & CO.,| 


American Railway Investment Securities. | 


—_— 
i 5 
| Share Capital, £150,000. Paid Up, £39,025. Preference Shares, £10,000 
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STOCKBROKERS, BANKERS 


| BTC, 
ECONOMY WITH EFFICIENCY. 
| 


THE ELECTRIC NEWS-TELEGRAPH (0, Lirp 
















, : DIRECTORS. 
General Sir Mu. KENNEDY, K.C.S.1, Chairman. MORGAN 


3 ee LLOY si 
W. J. BURNSIDE, Esq., Managing Direc YD, Esq, 


tor. 


QC, MP. 


The Company supplies through its Automatic Telegraph Instruments Stockbrokers, Banke 
etc., with STOCK EXCHANGE QUOTATIONS, including daily prices from New York hal Sens 
Ainsterdam, at £20 A YEAR, exactly HALF WHAT IS CHARGED BY ANY OTHER oo 
Two Stockbrokers on 'Change attend exclusively to the Co.’s quotations, which are 
and rapid. Information may be hal at the Co.'s Stock Exchange Offices, 4, Warnfo d 
the Co.’s Chief Offices, 4, Ludyate circus, E.C. ror “ 
Sth December, 1883. 


thoroughly reli 
court, EC, ; a 


JOHN COOPER, Secy, 





ESSAYS ON. PARLIAMENTARY Ri 
By the Late WALTER BAGEHOT. 


Author of “The English Constitution,” “Physics and Politic 8,” 


FORM. 


&e, 


LONDON: KEGAN PAUL, TRENCH, & CO., 1883 


« This yolume is full of shrewd anticipation and comment.”=Specfator, 





a 


ASSOCIATION 


FOR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD, 


OBJECT. 


The promotion of Stability of Value: By establishing the free coinage of Silver, and 
its use as Money under the same condition as Gold. By advocating and furthering aa 
International Agreement, whereby a fixed relative value between Gold and Silver may be 
established, and the two metals may jointly form the currency of Civilised Nations, thus 
facilitating the adjustment of International Balances, and lessening the excessive and 
needless risks, which have now become attendant on Home and Foreign trade, 





Vick-PRESIDENT 
H. R. GRENFELL. 


PRESIDENT. 
HENRY HUCKS GIBLS. 
SECRETARY. 
G. J. FRASER, 34, LEADENHALL Street, E.C. 





SILICATE PAINT COMPANY, 
(J. B. ORR & Co., Proprietors) 
SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITE) 


(ORR’S PATENT) 


“DURESCO,” a Washable Distemper, 
Silicate Paints and Colowrs. 


THE 


LONDON OFFICE—46 CANNON STREET. Works: 
LIVERPOOL—32 SEEL STREET. CHARLTON, 
GLASGOW —173a St VINCENT STREET. LONDON. 











11 (CHRISTMA S.—FIRMS AND 


| C others making presents will find ne ing #0 
acceptable as an assorted case of GRANT'S TOMO 
LIQUEURS, comprising the celebrated Mosstis 
Cugery Branpy,” “OranGcE Coemac, and “Gives 


ll pack in quarter» 





PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA, &e. 


idl 7 nac.’? The Proprietor wi 
REDUCED Rates oF PassaGE MONEY. Yaa walt doses, nd one-dozen ¢28e%, is = 
SrectaL RETURN TICKETS. proportions, but not less than one Cozen can ° 


ot | is 
Distillery. Early pplication 
articulars, apply raat 


out from the 
requested, For 
Merchant, or tothe Manufacturer, 


Di1sTILLERY, MAIpstoNsB 


TN cael 


For the safe and orderly keeping of all 
LETTERS and PAPERS, manuscript 


or printed, use FS 
of all 


STONE'S PATENT BOX 


A SAMPLE BOX, with illustrat a 
sizes and prices, sent by PA the ree 


address in the United Kingdom om 

of 2g, 6d, in Stamps or Postal Order, , 
TONE, 

| Manufacturer and Patentee, 


HENRY §8 
BANBUBY- 


Departures (Fortnightly) for— 
CEYLON Wednesday, 12.30 p.m. 
CHINA, STRAITS, JAPAN ) From Brindisi, Monday 
oad \ Thursday, 12.30 p.m. 
SYDNEY J From Brindisi, Monday 
EGYPT, ADEN, BOMBAY, j 
London Offices—122 Leadenhall strect, E.C., and 


CALCUTTA, MADRAS, and } From Gravesend, 

ADELAIDE, MELBOURNE, ) jf T0™ Gravesend, 

GIBRALTAR, MALTA,) Every Wednesday. 
25 Cockspur street. 





ANNON STREET AND KING 


WILLIAM STRERT (corner? of), E.C.—Ground 


( 


Flcor OFFICES TO BK LET.—A magnificent suite 
of fi rst-class Offices, with basement premis+s excvel- 
lent light, two strong rooms, lavatories, &c. Suitable | 
for a Bank, Insurance or other Company, or for 
Merchants.—Enquire of Mr E. Rogers, Messrs W. 
Dawson and Sons, 121 Cannon street, E.C. 


é 








